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C
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y
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M
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C
o
n
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P
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E
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F
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2

S
tatem
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C
ouncil’s
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C

hief
F
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O
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R
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5
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S
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G
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C
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C
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C
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N
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,‘liItIlln
13oiough

C
ouncil

F
inancial

S
tatem

en
ts

lot
the

yeai
en

d
ed

31
M

atch
2011

E
x
p
tan

ato
ry

F
orew

ord

In
tro

d
u
ctio

n

T
he

C
ouncil’s

financial
perform

ance
for

the
year

en
d
ed

31
M

arch
2011

is
as

set
out

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

en
t

and
its

financial
position

is
as

set
out

in
the

B
alance

S
h
eet

and
C

ash
Flow

S
tatem

ent.

T
h
ese

financial
statem

en
ts

have
b
een

p
rep

ared
in

line
w

ith
the

C
ode

of
P

ractice
on

L
ocal

A
uthority

A
ccounting

the
U

nited
K

ingdom
201

0/11
(the

C
ode)

and
the

D
epartm

ent
of

the
E

nvironm
ent

A
ccounts

D
irection,

C
ircular

LG
1 0/11

d
ated

20th
A

pril
2011.

It
is

the
p
u
rp

o
se

of
this

forew
ord

to
explain,

in
an

easily
u
n
d
erstan

d
ab

le
w

ay
the

financial
facts

in
relation

to
the

C
ouncil.

C
om

parative
figures

have
been

re-stated
to

take
account

of
ch

an
g
es

in
accounting

requirem
ents

as
a

result
of

the
introduction

of
the

C
ode.

T
his

S
tatem

en
t

of
A

ccounts
explains

A
ntrim

B
orough

C
ouncils

finances
during

the
financial

year
2010/11

and
its

financial
position

at
the

end
of

that
year.

Itfollow
s

approved
accounting

stan
d
ard

s
and

is
necessarily

technical
in

parts.

T
he

E
xplanatory

F
orew

ord
is

not
part

of
the

financial
statem

en
ts

but
is

p
rep

ared
on

the
b
asis

that
it

is
co

n
sisten

t
w

ith
the

financial
statem

en
ts.

In
addition,

the
E

xplanatory
F

orew
ord

d
o
es

not
purport

to
com

m
ent

on
C

ouncil
policies.

T
he

content
and

style
of

the
E

xplanatory
F

orew
ord

should
be

a
m

atter
of

local
judgernent.

T
he

E
xplanatory

F
orew

ord
should

be
u
sed

to
clarify

the
relationship

betw
een

the
C

ouncil’s
financial

statem
en

ts
and

other
financial

inform
ation

the
C

ouncil
reports

externally.

T
he

purpose
of

the
E

xplanatory
F

orw
ard

is
to

m
ake

the
financial

statem
en

ts
u
n
d
erstan

d
ab

le
to

as
w

ide
an

au
d
ien

ce
as

possible.
C

onsequently,
non-technical

language
should

be
u
sed

in
the

m
ain

and
care

should
be

taken
not

to
overw

helm
the

user
w

ith
too

m
uch

detail
or

to
obscure

the
real

m
eaning

of
the

financial
statem

ents.

G
roup

A
cco

u
n
ts

T
he

C
ode

requires
L

ocal
A

uthorities
to

consider
all

their
interests

and
to

p
rep

are
a

full
set

of
group

financial
statem

en
ts

w
here

they
have

m
aterial

in
terests

in
subsidiaries,

asso
ciates

or
joint

ventures.
A

ntrim
B

orough
C

ouncil
d
o
es

not
have

m
aterial

in
terests

in
such

bodies
and

accordingly
is

not
required

to
p
rep

are
group

financial
statem

en
ts.

T
he

M
ovem

ent
in

R
eserv

es
S

tatem
en

t

T
his

S
tatem

ent,
as

set
out

on
p
ag

e
18,

sh
o
w

s
the

m
ovem

ent
in

the
y
ear

on
the

different
reserv

es
held

by
the

C
ouncil,

an
aly

sed
into

‘usable
reserves’

(i.e.
th

o
se

that
can

be
applied

to
fund

expenditure
or

red
u
ce

local
taxation)

and
other

reserv
es.

T
he

S
urplus

or
(deficit)

on
the

provision
of

services’
line

show
s

the
true

econom
ic

cost
of

providing
the

C
ouncil’s

services,
m

ore
details

of
w

hich
are

show
n

in
C

om
prehensive

incom
e

and
E

xpenditure
S

tatem
ent.

T
h
ese

are
different

from
the

statutory
am

o
u
n
ts

required
to

be
ch

arg
ed

to
the

D
istrict

F
und

B
alance

for
L

ocal
T

ax
p
u
rp

o
ses.

T
he

‘N
et

In
crease

!D
ecrease

before
T

ran
sfers

to
S

tatutory
and

O
ther

R
eserv

es
line

sh
o
v
s

the
statutory

D
istrict

F
und

B
alance

before
any

discretionary
tran

sfers
to

or
from

statutory
and

other
reserv

es
undertaken

by
th

e
C

ouncil.
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A
nti/in

B
otough

C
ouncil

F
inancial

S
tatem

en
ts

lot
the

yeai
en

d
ed

31
M

atch
2011

T
he

C
o
m

p
reh

en
siv

e
Incom

e
an

d
E

x
p
en

d
itu

re
S

tatem
en

t

T
his

statem
en

t,
as

set
out

on
p
ag

e
19,

show
s

the
accounting

cost
in

the
year

of
providing

services
in

acco
rd

an
ce

w
ith

generally
accep

ted
accounting

practices,
rather

than
the

am
ount

to
be

funded
from

taxation.
C

ouncils
raise

taxation
to

cover
expenditure

in
acco

rd
an

ce
w

ith
regulations;

this
m

ay
be

different
from

the
accounting

cost.
T

he
taxation

position
is

show
n

in
the

M
ovem

ent
in

R
eserv

es

S
tate

m
e

lit.

T
he

B
alan

ce
S

h
eet

T
he

B
alance

S
heet,

as
set

out
on

page
20,

show
s

the
value

as
at

the
B

alance
S

heet
date

of
the

C
ouncil’s

assets
and

liabilities.
T

he
net

assets
of

the
C

ouncil
(assets

less
liabilities)

are
m

atched
by

the
reserv

es
held

by
the

C
ouncil.

R
eserv

es
are

reported
in

tw
o

categ
o
ries.

T
he

first
category

of

reserv
es

are
u
sab

le
reserv

es,
ie

th
o
se

reserv
es

that
the

C
ouncil

m
ay

u
se

to
provide

services,
subject

to
the

n
eed

to
m

aintain
a

prudent
level

of
reserv

es
and

any
statutory

lim
itations

on
their

u
se

(for

exam
ple

the
C

apital
R

eceipts
R

eserv
e

that
m

ay
only

be
u
sed

to
fund

capital
expenditure

or
repay

debt).
T

he
seco

n
d

category
of

reserv
es

is
th

o
se

that
the

authority
is

not
able

to
u
se

to
provide

services.
T

his
category

of
reserv

es
includes

reserv
es

that
hold

u
n
realised

gains
and

lo
sses

(for

exam
ple

the
R

evaluation
R

eserve),
w

here
am

o
u
n
ts

w
ould

only
b
eco

m
e

available
to

provide
serv

ices

if
the

assets
are

sold;
and

reserv
es

that
hold

tim
ing

differences
show

n
in

the
M

ovem
ent

in
R

eserv
es

S
tatem

en
t

line
‘A

djustm
ents

betw
een

accounting
b
asis

and
fL

inding
b
asis

under
regulations’.

T
he

C
ash

F
low

S
tatem

en
t

T
he

C
ash

Flow
S

tatem
en

t
show

s
the

ch
an

g
es

in
cash

and
cash

equivalents
of

the
C

ouncil
during

the

reporting
period.

T
he

statem
ent

show
s

how
the

C
ouncil

g
en

erates
and

u
ses

cash
and

cash

equivalents
by

classifying
cash

flow
s

as
operating.

investing
and

financing
activities.

T
he

am
ount

of

net
cash

flow
s

arising
from

operating
activities

is
a

key
indicator

of
the

extent
to

w
hich

the
operations

of
the

C
ouncil

are
funded

by
w

ay
of

taxation
and

grant
incom

e
or

from
the

recipients
of

services

provided
by

the
C

ouncil.
Investing

activities
represent

the
extent

to
w

hich
cash

outflow
s

have
been

m
ade

for
resources

w
hich

are
intended

to
contribute

to
the

C
ouncil’s

future
service

delivery.
C

ash

flow
s

arising
from

financing
activities

are
useful

in
predicting

claim
s

on
future

cash
flow

s
by

providers

of
capital

(i.e.
borrow

ing)
to

the
C

ouncil.

F
inancial

R
eport

A
sum

m
ary

of
the

incom
e

and
expenditure

(excluding
P

ension
A

djustm
ents)

reported
by

the
C

ouncil

com
pared

to
the

budget
for

the
year

is
show

n
below

:

E
s
tim

a
te

d
A

c
tu

a
l

V
a
ria

n
c
e

£
£

£

E
x
p
e
n
d
itu

re
2
0
,9

7
1

,3
1

9
1
8
,2

5
3
,3

6
6

2
,7

1
7
,9

5
3

In
c
o
m

e
fro

m
(3

,1
2
4
,9

9
0
)

(3
,6

1
4
,8

9
5
)

4
8
9
,9

0
5

S
e
rv

ic
e
s

N
e
t

C
o
s
t

1
7
,8

4
6
,3

2
9

1
4
,6

3
8
,4

7
1

3
,2

0
7
,8

5
8

F
in

a
n
c
e
d

b
y
:

G
e
n
e
ra

l
G

ra
n
t

(1
,0

3
4
,2

1
5
)

(1
,1

1
1
,7

5
7
)

7
7
,5

4
2

D
istric

t
R

a
te

s
(1

7
,0

0
9
.4

2
3
)

(1
7
,3

7
3
,3

3
0
)

3
6
3
,9

0
7

F
i
n
a

n
c

n
g

5
9
7
,3

0
9

2
,7

9
2
,2

5
2

(2
,1

9
4
,9

4
3
)

(S
u
rp

lu
s
)/D

e
fic

it
4
0
0
,0

0
0

(1
,0

5
4
,3

6
4
)

1
,4

5
4
,3

6
4
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n
i/i/li

t3oiough
C

ouncil
FT

hanch-1
S

tatem
ents

b
r

the
y
ear

en
d
ed

31
M

arch
2011

F
o
r

the
year

en
d
ed

31
M

arch
2011

the
C

ouncil
in

creased
its

D
istrict

F
und

R
eserve

by
£1

,635k
to

£3. 770k.
T

he
C

ouncil’s
budget

of
£1

7.8m
w

as
su

p
p
lem

en
ted

by
£364k

for
prior

year
finalisation

p
ay

m
en

t
of

district
rates.

T
he

total
net

expenditure
reported

in
the

C
om

prehensive
Incom

e
an

d
E

xpenditure
S

tatem
ent

and
M

ovem
ent

in
R

eserv
es

S
tatem

en
t

includes
allocations

of
£43k

from
th

e
R

ep
airs

and
R

enew
als

F
und.

7
5
0
k

to
the

C
apital

F
und

and
£1

,680k
to

fund
capital

expenditure.

E
xpenditure

on
capital

projects
during

the
year

am
ounted

to
£3.O

9m
illion.T

he
m

ost
significant

sch
em

es
com

pleted
in

2011
w

ere
the

O
ld

C
ourthouse

refurbishm
ent

at
a

total
project

cost
of

£
2
,1

6
8
k
,

S
teeple

and
M

uckam
ore

P
laygrounds

£1,lO
O

k,
and

A
ntrim

F
orum

plant
rep

lacem
en

t
£570k.

C
apital

w
ork

in
progress

at
the

year-end
included

the
C

astle
G

ard
en

s
R

efurbishm
ent

at
£1

.7m
illion

an
d

A
ntrim

F
orum

H
ealth

S
uite

R
efurbishm

ent
at

£215k.

In
201

0/11
the

acco
u
n
ts

have
been

p
rep

ared
under

International
F

inancial
R

eporting
S

tan
d
ard

s
(IF

R
S

).
having

previously
been

p
rep

ared
under

U
K

G
enerally

A
ccepted

A
ccounting

P
ractice.

T
he

m
o
st

significant
ch

an
g
e

h
as

been
that

th
e

C
ouncil’s

acco
u
n
ts

now
include

the
liabilities

of
th

e
N

orthern
Ireland

L
ocal

G
overnm

ent
O

fficer’s
P

ension
F

und
attributable

to
the

C
ouncil

(explained
fu

rth
er

in
N

ote
1a).

T
h
ere

w
as

no
m

ajor
ch

an
g
e

in
statutory

function
in

year
nor

is
there

any
planned

for
2011/12.

N
o

decision
has

been
m

ade
on

local
governm

ent
reorganisation.

A
n

in
crease

of
1.45%

w
as

applied
to

the
D

istrict
R

ate
for

2011/12
to

m
aintain

service
delivery

acro
ss

all
C

ouncil
functions.

C
apital

provision
w

as
m

ad
e

for
various

operational
and

b
u
sin

ess
im

provem
ent

initiatives
as

w
ell

as
significant

new
sch

em
es

for
the

B
orough.

C
ouncil’s

borrow
ing

at
the

year-end
w

as
£20.5m

illion
offset

by
loan

repaym
ent

reserv
es

of
£2.6m

illion.
N

o
new

loans
w

ere
required

in
year.

G
overnm

ent
loan

facilities
continue

in
place

for
ongoing

capital
sch

em
es

if
required.

T
h
ere

w
ere

no
m

aterial
ev

en
ts

after
the

reporting
date.
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A
ntilin

B
oiough

C
ouncil

F
inancial

S
tatem

en
ts

foi
tim

y
eai

en
d
ed

31
M

aich
2011

S
tatem

en
t

of
th

e
C

o
u
n
cil’s

an
d

C
hief

F
in

an
cial

O
fficer’s

R
esp

o
n
sib

ilities
fo

r
th

e
S

tatem
en

t
of

A
cco

u
n
ts

T
he

C
o
u
n
cil’s

R
esp

o
n
sib

ilities

U
nder

S
ection

54
of

the
L

ocal
G

overnm
ent

A
ct

(N
orthern

Ireland)
1972

the
C

oundll
shall

m
ake

safe

and
efficient

arrangem
ents

for
the

receipt
of

m
oney

paid
to

it
and

the
issue

of
m

oney
payable

by
it,

and
those

arrangem
ents

shall
be

carried
out

under
the

supervision
of

such
officer

of
the

C
ouncil

as

the
C

ouncil
d
esig

n
ates

as
its

C
hief

F
inancial

O
fficer.

U
nder

R
egulation

5
of

the
L

ocal
G

overnm
ent

(A
ccounts

and
A

udit)
R

egulations
(N

orthern
Ireland)

2006
the

C
ouncil,

or
a

C
om

m
ittee,

is
required

by
resolution,

to
approve

the
accounts.

T
h
ese

acco
u
n
ts

w
ere

approved
by

P
ublic

S
ervices

C
om

m
ittee

on
2
3
d

Ju
n
e

2011.

T
he

C
hief

F
in

an
cial

O
fficer’s

R
esp

o
n
sib

ilities

U
nder

R
egulation

4(1)
of

the
L

ocal
G

overnm
ent

(A
ccounts

and
A

udit)
R

egulations
(N

orthern
Ireland)

2006.
th

e
C

hief
F

inancial
O

fficer
is

responsible
for

the
preparation

of
the

C
ouncil’s

S
tatem

en
t

of

A
ccounts

in
the

form
directed

by
the

D
epartm

ent
of

the
E

nvironm
ent.

T
he

acco
u
n
ts

m
ust

give
a

true
and

fair
view

of
the

incom
e

and
expenditure

and
cash

flow
s

for
the

financial
year

and
the

financial
position

as
at

the
end

of
the

financial
year.

in
preparing

this
S

tatem
en

t
of

A
ccounts,

the
C

hief
F

inancial
officer

is
required

to:

•
o
b
serv

e
the

A
ccounts

D
irection

issued
by

the
D

epartm
ent

of
the

E
nvironm

ent
including

com
pliance

w
ith

the
C

ode
of

P
ractice

on
L

ocal
A

uthority
A

ccounting
in

the
U

nited
K

ingdom

•
follow

relevant
accounting

and
disclosure

requirem
ents

and
apply

suitable
accoL

inting
policies

on
a

consistent
basis,

and

•
m

ake
judgem

ents
and

estim
ates

that
are

reasonable
and

prudent.

T
he

C
hief

F
inancial

O
fficer

is
also

required
to:

•
keep

proper
accounting

records
that

are
up-to-date,

and

•
take

reasonable
step

s
for

the
prevention

and
detection

of
fraud

and
other

irregularities.
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‘1ntnin
B

otough
C

ouncil
F

in
an

ciil
S

tatem
en

ts
lot

the
year

en
d
ed

31
M

arch
2011

A
N

N
U

A
L

G
O

V
E

R
N

A
N

C
E

S
T

A
T

E
M

E
N

T
201

0/2011

1.
In

tro
d

u
ctio

n

W
ith

effect
from

29th
F

ebruary
2008,

the
D

epartm
ent

of
the

E
nvironm

ent
introduced

the
requirem

ent
on

C
ouncil’s

to
publish

a
G

o
v

ern
an

ce
S

tatem
en

t
w

ith
its

annual
statem

en
t

of
account.

T
his

statem
en

t
is

consistent
w

ith
the

principles
of

the
C

IPFA
/SO

L
A

C
E

F
ram

ew
ork

‘D
elivering

G
ood

G
overnance

in
L

ocal
G

overnm
ent,’

and
outlines

how
the

C
ouncil

is
com

plying
w

ith
the

F
ram

ew
ork.

T
his

statem
en

t
also

m
eets

the
requirem

ents
of

R
egulation

2A
of

the
L

ocal
G

overnm
ent

A
ccounts

and
A

udit
(A

m
endm

ent)
R

egulations
(N

orthern
Ireland

2006)
in

relation
to

the
publication

of
a

statem
ent

on
internal

control.

T
he

sy
stem

of
internal

control
is

a
significant

part
of

the
g
o

v
ern

an
ce

fram
ew

ork
and

is
designed

to
m

anage
risk

to
a

reasonable
level.

Itcannot
elim

inate
all

risk
of

failure
to

achieve
policies,

aim
s

and
objectives

and
can

therefore
only

provide
reasonable

and
not

absolute
assu

ran
ce

of
effectiveness.

T
he

system
of

internal
control

is
based

on
an

ongoing
process

designed
to

identify
and

prioritise
the

risks
to

the
achievem

ent
of

A
ntrim

B
orough

C
ouncil’s

policies,
aim

s
and

objectives,
to

evaluate
the

likelihood
of

those
risks

being
realised

and
the

im
pact

should
they

be
realised,

and
to

m
anage

them
efficiently,

effectively
and

econom
ically.

2.
T

he
G

o
v
ern

an
ce

E
n

v
iro

n
m

en
t

T
he

C
ouncil

is
responsible

for
ensuring

that
its

b
u
sin

ess
is

conducted
in

acco
rd

an
ce

w
ith

the
law

and
proper

stan
d

ard
s,

and
that

public
m

oney
is

safeg
u
ard

ed
and

properly
acco

u
n

ted
for,

and
used

econom
ically,

efficiently
and

effectively.

T
he

C
ouncil

has
also

a
duty

to
m

ake
arrangem

ents
to

secure
continuous

im
provem

ent
in

the
w

ay
in

w
hich

its
functions

are
exercised

having
regard

to
a

com
bination

of
econom

y,
efficiency

and
effectiveness.

In
discharging

this
overall

responsibility,
the

C
ouncil

is
also

responsible
for

ensuring
that

there
exists

a
robust

fram
ew

ork
of

governance
designed

to
instil

a
sound

system
of

internal
control

and
support

the
C

ouncU
in

the
achievem

ents
of

its
objectives.

A
C

ode
of

G
overnance

has
been

developed
b
ased

on
the

six
principles

set
out

in
the

C
IPFA

/SO
L

A
C

E
‘D

elivering
G

ood
G

overnance
in

L
ocal

G
overnm

ent:
A

F
ram

ew
ork.

T
his

C
ode

of
G

overnance
is

supported
by

P
olicies,

P
rocedures

and
S

ystem
s

that
determ

ine
and

control
how

the
C

ouncil
m

anages
its

affairs.
C

om
pliance

w
ith

this
C

ode
of

G
overnance

is
review

ed
on

an
annual

basis
and

the
review

form
s

the
basis

of
the

A
nnual

G
o
v
ern

an
ce

S
tatem

ent.

T
he

C
ouncils

governance
fram

ew
ork

is
underpinned

by
com

pliance
w

ith
governing

legislative
and

regulatory
requirem

ents,
com

m
itm

ent
from

the
S

enior
M

anagem
ent

T
eam

,
the

corporate
plan,

financial
procedures.

oversight
functions

including
an

A
udit

C
om

m
ittee,

regular
and

tim
ely

m
anagem

ent
inform

ation,
adm

inistrative
procedures,

w
histle

blow
ing

procedures,
m

anagem
ent

supervision,
delegation

and
accountability

and
a

com
m

itm
ent

to
staff

developm
ent

and
perform

ance
m

anagem
ent.

3.
E

stab
lish

in
g

an
d

M
onitoring

th
e

A
ch

iev
em

en
t

of
th

e
C

o
u

n
cil

O
b

jectiv
es

T
he

vision
for

A
ntrim

is
‘an

attractive,
outw

ard
looking

place,
w

here
people

enjoy
an

enriched
quality

of
life

and
increasingly

w
ant

to
live.

w
ork,

visit
and

invest.”
T

his
vision

is
underpinned

by
the

values
that

govern
how

the
C

ouncil
acts

and
delivers

services.
T

he
vision

and
values

are
supported

by
6



A
ntiini

B
oiough

C
ouncil

F
inancial

S
tatem

en
ts

loi
tile

yam
’

en
d
ed

31
M

m
’ch

2011

C
ouncil’s

C
orporate

T
h
em

es
of

“C
om

m
unity,’

“E
nvironm

ent,”
“E

conom
y.”

and
“E

xceH
ence,”

w
hich

expand
upon

w
hat

the
vision

m
ean

s
for

A
ntrim

and
sets

out
w

hat
the

C
ouncil

w
ants

to
achieve.

C
onsultation

w
ith

M
em

bers,
staff

arid
partner

o
rg

an
isatio

n
s

helped
the

C
ouncil

to
develop

the
6

core

values
and

6
core

outcom
es

that
form

the
C

orporate
P

lan
2006-2010.

T
he

C
orporate

P
lan

h
as

b
een

d
ev

elo
p
ed

w
ithin

the
sco

p
e

of
b
ro

ad
er

public
policy

concerning
the

environm
ent,

health,
education,

housing,
econom

ic
grow

th,
su

stain
ab

le
developm

ent
and

a
sh

ared

future.
T

he
plan,

against
w

hich
perform

ance
stan

d
ard

s
are

set
and

m
easured,

is
a

public
statem

ent

of
the

C
ouncil’s

com
m

itm
ent

to
im

prove
the

quality
of

life
for

residents
and

ratepayers.
T

he
C

orporate

P
lan

2006-2010
w

as
review

ed
during

the
2
0
0
9
-i

0
y
ear

to
ap

p
raise

ach
iev

em
en

ts
and

establish

priorities
for

the
2011

period.

T
he

new
C

orporate
P

lan
is

at
draft

stag
e

and
w

ill
again

put
the

com
m

unity
at

the
heart

of
the

plan

w
hich

explicitly
includes

C
ouncil’s

com
m

itm
ent

to
building

on
the

culture
of

sound
g
o
v
ern

an
ce

and

delivering
serv

ices
w

ithin
a

robust
corporate

g
o
v
ern

an
ce

fram
ew

ork.

4.
C

om
m

unity
E

n
g
ag

em
en

t

C
ouncil

en
co

u
rag

es
en

g
ag

em
en

t
w

ith
our

com
m

unity
through

a
num

ber
of

ch
an

n
els

starting

strategically
w

ith
the

publication
of

our
corporate

plan
and

review
s

w
hich

hold
the

C
ouncil

to
account

on
its

perform
ance.

C
ouncil

en
g
ag

es
w

ith
the

com
m

unity
through

its
services

via,
for

exam
ple.

questionnaires,
focus

groups
and

encourages
open

dialogue
through

a
custom

er
focussed

approach.

A
ll

C
ouncil

C
om

m
ittees

are
public

and
in

addition
to

the
above

w
e

also
gather

inform
ation

through

our
system

(C
R

M
)

in
order

to
sh

ap
e

service
delivery.

C
ouncil

has
a

robust
com

plaints
procedure

in

place
w

hich
is

again
supported

by
a

system
therefore

w
e

are
able

to
trace

and
ensure

all
com

plaints

are
properly

investigated.
T

he
custom

er
com

plaints
reports

are
review

ed
by

the
S

enior
M

anagem
ent

T
eam

on
a

m
onthly

basis.

5.
R

oles
and

R
esp

o
n
sib

ilities

T
he

C
ouncil

o
p
erates

under
the

authority
of

the
L

ocal
G

overnm
ent

(N
orthern

Ireland)
A

ct
1972

and

the
R

oyal
C

harter.
It

is
com

prised
of

1 9
elected

representatives
and

is
headed

by
the

M
ayor

and

D
eputy

M
ayor

w
ho

are
elected

annually
at

the
A

G
M

in
Ju

n
e.

5
1

C
ouncil

C
o
m

m
ittees

T
he

C
ouncil

m
an

ag
es

the
delivery

of
objectives

through
a

num
ber

of
C

om
m

ittees
w

hich
are

task
ed

w
ith

focusing
on

specific
b
u
sin

ess
areas.

E
nvironm

ent
an

d
B

o
ro

u
g
h

S
erv

ices
C

om
m

ittee
—

T
his

com
m

ittee
o
v
ersees

the
areas

of
building

control.
environm

ental
m

anagem
ent,

operational
services,

regulatory
services

and
property

m
an

ag
em

en
t

R
eso

u
rces

C
om

m
ittee

—
T

his
com

m
ittee

o
v
ersees

the
areas

of
legislative

com
pliance,

d
ata

and

records
m

an
ag

em
en

t,
internal

audit,
hum

an
reso

u
rces,

finance
and

IC
T

.

D
ev

elo
p
m

en
t

&
L

eisu
re

C
o
m

m
ittee

T
his

com
m

ittee
is

responsible
for

driving
the

C
ounciF

s

leisure,
urban

and
rural

regeneration,
arts,

culture
and

tourism
program

m
es

and
initiatives.

P
u
b
lic

S
erv

ices
C

o
m

m
ittee

—
T

his
com

m
ittee

fo
cu

ses
on

the
areas

of
planning,

health,
roads,

w
ater,

housing,
education

and
g
en

eral
public

service
delivery

issues.

7



A
ntiirn

B
orough

C
ouncil

F
in

an
cial

S
tatem

en
ts

for
the

yeai
en

d
ed

31
M

aich
2
0
1

1

C
om

m
unity

P
lanning

C
om

m
ittee

—
T

his
com

m
ittee

fo
cu

ses
on

com
m

unity
planning

w
ithin

th
e

B
orough,

w
orking

w
ith

key
stak

eh
o
id

ers
to

en
su

re
a

good
fit

betw
een

C
ouncil

policy
and

its
strateg

ic
perform

ance
and

the
quality

of
its

public
service

delivery.

5.2
C

ouncil
S

ub
C

o
m

m
ittees

T
he

C
ouncil

h
as

estab
lish

ed
a

num
ber

of
sub

com
m

ittees
including

an
A

udit
S

ub
C

om
m

ittee
to

support
the

body
corporate

by
providing

oversight
of

specific
asp

ects
of

the
C

ouncil’s
b
u
sin

ess.

5.3
A

udit
C

om
m

ittee
T

he
A

udit
C

om
m

ittee
h
as

b
een

in
operation

since
2006.

Itco
m

p
rises

of
elected

M
em

bers
and

su
p
p
o
rts

the
C

hief
E

xecutive
O

fficer
by

offering
objective

advice
on

issu
es

concerning
the

risk,
control

and
g
o
v
ern

an
ce

of
the

organisation
and

the
asso

ciated
assu

ran
ces.

5.4
C

hief
E

xecutive
O

perational
responsibility

for
the

activities
of

the
C

ouncil
is

under
the

supervision
of

the
C

hief
E

xecutive
w

ho
w

ill
im

plem
ent

policy,
advise

and
report

on
the

carrying
out

of
statutory

functions,
provide

inform
ation

to
the

organisation
to

assist
itto

develop
policies

and
program

s,
report

to
stak

eh
o
ld

ers
and

m
aintain

the
assets

and
reso

u
rces

of
the

C
ouncil.

5.5
S

en
io

r
M

an
ag

em
en

t
A

n
estab

lish
ed

C
orporate

M
an

ag
em

en
t

T
eam

exists,
consisting

of
the

C
hief

E
xecutive

and
tw

o
D

irectors.
T

he
role

of
the

team
is

to
en

su
re

the
vision

of
the

C
ouncil

is
tran

slated
into

clear
objectives

to
be

delivered
through

the
A

ssistant
D

irectors
in

the
context

of
robust

g
o
v
ern

an
ce

arran
g
em

en
ts.

U
ltim

ate
responsibility

and
accountability

for
the

conduct
of

the
C

ouncil,
in

all
of

its
asp

ects,
rests

w
ith

the
M

em
bers

as
the

body
corporate.

6.
C

o
m

p
lian

ce
w

ith
E

stab
lish

ed
P

o
licies,

P
ro

ced
u
res,

L
aw

s
an

d
R

eg
u
latio

n
s

T
he

C
ouncil

h
as

developed
w

ithin
the

local
governm

ent
legislative

fram
ew

ork
policies

and
p
ro

ced
u
res

to
en

su
re

that,
as

far
as

possible,
its

officers
and

M
em

bers
u
n
d
erstan

d
the

local
governm

ent
environm

ent,
their

responsibilities
and

ex
p
ected

stan
d
ard

s
of

conduct.
P

olicies
and

p
ro

ced
u
res

developed
include

the
F

reedom
of

Inform
ation

Policy,
W

histle
B

low
ing

Policy
and

an
E

m
ployee

C
ode

of
C

onduct.
T

h
ese

policies
are

com
plem

ented
by

an
ongoing

program
m

e
of

training
w

hich
seek

s
to

m
aintain

and
develop

M
em

bers
and

staff
know

ledge
and

skills.

N
ew

em
p
lo

y
ees

and
M

em
bers

receive
induction

aw
aren

ess
training

on
key

polices
and

p
ro

ced
u
res

and
staff

receive
an

E
m

ployee
H

andbook
that

incorporates
the

C
ouncil’s

policies
and

procedures.
A

ll
policies

and
p
ro

ced
u
res

are
also

available
to

staff
via

the
C

ouncil’s
intranet

netw
ork.

6.1
Internal

A
udit

T
he

C
ouncil

m
aintains

an
Internal

A
udit

function
w

hich
o
p
erates

in
acco

rd
an

ce
w

ith
the

C
ode

of
P

ractice
for

Internal
A

udit
in

L
ocal

G
overnm

ent
in

the
U

nited
K

ingdom
.

In
acco

rd
an

ce
w

ith
the

A
ccounts

and
A

udit
R

egulations
2006,

an
internal

review
of

the
effectiv

en
ess

of
the

sy
stem

of
internal

audit
h
as

b
een

reported
to

the
A

udit
C

om
m

ittee.

T
he

internal
audit

function
plans

and
prioritises

its
w

ork
using

a
risk

b
ased

approach.
T

he
annual

audit
plan

is
d
iscu

ssed
w

ith
the

C
hief

E
xecutive

and
form

ally
approved

by
the

A
udit

C
om

m
ittee.

Internal
A

udit
m

akes
reco

m
m

en
d
atio

n
s

for
im

proving
internal

control
and

part
of

its
w

ork
includes

m
onitoring

ag
reed

action
plans.

T
his

includes
ensuring

com
pliance

w
ith

estab
lish

ed
policies

and
p
ro

ced
u
res,

particularly
financial

and
contract

p
ro

ced
u
res.
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A
nti

u
n

B
oiough

C
ouncil

F
inancial

S
tatem

en
ts

for
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y
eai

en
d
ed

31
M

atch
2011

R
eports,

including
an

assessm
en

t
of

the
adequacy

of
control

and
action

plans
to

ad
d
ress

w
eak

n
esses

are
subm

itted
to

the
A

udit
C

om
m

ittee,
the

C
hief

E
xecutive

and
m

anagem
ent.

6.2
R

isk
M

an
ag

em
en

t
F

undam
ental

to
the

system
of

internal
control

is
the

requirem
ent

to
m

aintain
effective

risk

m
an

ag
em

en
t

arran
g
em

en
ts.

T
he

C
ouncil’s

current
risk

m
an

ag
em

en
t

p
ro

cess
h
as

b
een

in
place

since

2006
and

is
underpinned

by
an

approved
risk

m
an

ag
em

en
t

procedural
fram

ew
ork.

T
he

C
ouncil

m
aintains

C
orporate,

D
irectorate

and
sectional

risk
registers.

T
h
ese

are
su

p
p
o
rted

w
ith

ag
reed

m
an

ag
em

en
t

resp
o
n
se

plans
and

D
irector

assu
ran

ce
statem

en
ts.

R
isk

registers
are

su
b
ject

to
form

al
review

every
6

m
onths

and
p
ro

ced
u
res

provide
for

the
escalatio

n
of

any
em

erging
risks

w
hich

are
identified

outside
of

the
form

al
review

period.

7.
E

co
n
o
m

ic,
E

ffective
an

d
E

fficient
U

se
of

R
eso

u
rces

T
he

C
ouncil

is
com

m
itted

to
ensuring

the
econom

ic,
effective

and
efficient

u
se

of
reso

u
rces.

T
his

is

subject
to

in
d
ep

en
d
en

t
review

by
both

the
Internal

and
E

xternal
A

uditor.

P
rocurem

ent
is

an
essen

tial
co

m
p
o
n
en

t
for

ensuring
cost

effective
and

efficient
services.

T
he

C
ouncil

appointed
a

P
rocurem

ent
M

anager
in

2007
to

take
the

lead
on

im
plem

enting
a

co
m

p
reh

en
siv

e

procurem
ent

strategy,
w

hich
is

crucial
to

ensuring
that

good
value

services
are

provided
throughout

the
C

ouncil
w

hilst
m

aintaining
a

philosophy
of

continuous
im

provem
ent.

7.1
F

inancial
M

anagem
ent

A
balanced

budget
w

ill
be

approved
before

the
start

of
each

year.
B

udget
fram

ew
orks

also

incorporate
capital

project
forecasting

and
reserve

requirem
ents.

T
he

budget
explicitly

relates
to

the
allocation

of
financial

resources
tow

ards
the

achievem
ent

of

C
ouncils

objectives
and

priorities.
D

uring
the

year,
financial

m
anagem

ent
inform

ation
is

reported
to

M
em

bers,
the

S
enior

M
anagem

ent
T

eam
,

A
ssistant

D
irector

T
eam

and
all

budget
holders

on
a

m
onthly

basis.

It w
as

recognised
that

if
C

ouncil
is

to
continue

to
prosper

in
the

m
odern

environm
ent

it should

consider
m

easures
in

addition
to

financial
outturn

as
a

m
eans

of
evaluating

perform
ance.

C
onsideration

w
as

given
to

indicators
w

hich
reflect

the
operating

perform
ance

of
services

and

em
ployees

and
the

level
of

interaction
the

C
ouncil’s

custom
ers.

T
he

indicators
highlight

w
hat

the
C

ouncil
has

achieved
but

also
w

hat
the

C
ouncil

is
likely

to
achieve

given
current

perform
ance.

T
he

indicators
selected,

describe
and

m
onitor

C
ouncils

progress
in

im
plem

enting
and

achieving
objectives

for
exam

ple
the

W
aste

S
trategy

and
the

E
nergy

S
trategy.

T
he

Indicators
are

categorised
under

four
m

ain
headings:

F
inancial

indicators
including

budget
reports.

estim
ated

penny
product

against
actual

penny
product,

energy
cost

per
square

m
etre,

property
repairs

and
m

aintenance
cost

per
square

m
etre

and
grounds

co
sts

per
square

m
etre.

B
usiness

process
indicators

including
m

iles
sw

ept,
household

w
aste

treatm
ent,

forum
usage,

debtor

days
and

creditor
days.

C
ustom

er
relationship

focus
indicator

being
requests

for
service.

L
earning

&
G

row
th

indicators
including

em
ployee

absenteeism
and

value
of

built
environm

ent

construction
w

ithin
the

B
orough.

T
he

D
irector

of
C

orporate
S

ervices
is

responsible
for

the
preparation

of
the

C
ouncil’s

S
tatem

ent
of

A
ccounts

w
hich

in
term

s
of

the
C

ode
of

P
ractice

on
L

ocal
A

uthority
A

ccounting
in

the
U

nited

9



A
n

trim
B

orough
C

ouncil
F

in
d
n
ci!

Statem
ents

b
r

the
ynai

en
d
ed

31
M

arch
2011

K
ingdom

(S
O

R
P

),
is

required
to

give
a

true
and

fair
view

of
the

financial
position

of
the

C
ouncil

at
the

accounting
date

and
its

incom
e

and
spending

for
the

year.

8.
C

o
rp

o
rate

S
o
cial

R
esp

o
n
sib

ility
:

A
ntrim

B
orough

C
ouncil

contributes
to

shaping
the

overall
future

of
the

area
and

its
citizens

an
d

secu
rin

g
their

econom
ic,

social
and

environm
ental

w
ell-being.

C
orporate

S
ocial

R
esponsibility

(C
S

R
)

th
erefo

re
lies

at
the

very
heart

of
everything

w
e

do.

C
S

R
em

braces
four

key
asp

ects
of

our
business,

nam
ely

governance,
the

environm
ent,

health
and

safety
and

the
com

m
unity.

A
brief

overview
of

our
perform

ance
across

these
areas

is
provided

below
.

8.1
C

o
rp

o
rate

G
o
v
ern

an
ce:

A
s

is
outlined

in
section

2,
this

C
ouncil

is
com

m
itted

to
being

a
responsible

leader
and

ensuring
that

th
e

highest
standards

of
governance

is
m

aintained
by

virtue
of

the
m

anagem
ent

arrangem
ents

put
in

p
lace

as
detailed

above.

8.2
E

n
v
iro

n
m

en
t

T
h
e

C
ouncil

actively
seek

s
to

prom
ote

environm
ental

responsibility
through,

com
pliance

w
ith

all
governing

and
best

practice
environm

ental
regulations,

prom
otion

of
environm

entally
driven

initiatives,
sustainable

procurem
ent.

efficiency
of

use
in

our
energy

and
resource

consum
ption

and
em

bedding
a

culture
of

environm
ental

responsibility
am

ong
em

ployees
and

those
w

ith
w

hom
w

e
do

b
u
sin

ess.

T
h
e

C
ouncil

has
achieved

ISO
14001

accreditation
for

its
E

nvironm
ental

M
anagem

ent
S

ystem
.

T
h
ere

is
an

E
nvironm

ental
Policy

for
the

C
ouncil

w
ith

respect
to

the
E

nvironm
ental

M
anagem

ent
S

ystem
to

dem
onstrate

the
C

ouncil’s
com

m
itm

ent
to

continuous
im

provem
ent

and
prevention

of
pollution

by
reducing

the
environm

ental
im

pacts
that

arise
from

its
business

activities
and

delivery
of

its
serv

ices.
T

he
C

ounciF
s

E
nvironm

ental
M

anagem
ent

S
ystem

includes
the

setting
and

annual
review

of
specific

environm
ental

objectives
and

targ
ets

and
a

com
m

itm
ent

to
com

ply
w

ith
and

w
h
ere

possible
exceeding

the
requirem

ents
of

the
applicable

legislation,
regulations

and
best

practice.
E

nergy
use

has
an

im
portant

im
pact

on
the

econom
ic,

environm
ental

and
social

asp
ects

of
the

C
ouncil,

and
of

the
B

orough
as

a
w

hole.
A

s
part

of
the

C
ouncil’s

role
in

econom
ic

developm
ent,

com
m

unity
and

civic
lead

ersh
ip

and
its

com
m

itm
ent

to
helping

A
ntrim

to
have

a
su

stain
ab

le
and

healthy
environm

ent,
the

C
ouncil

h
as

developed
an

overall
S

ustainability
S

trategy.
A

P
roperty

E
nergy

S
trategy

2007/12
h
as

b
een

developed
that

dovetails
w

ith
the

S
ustainability

S
trategy.

particularly
in

term
s

of
the

carbon
footprint.

T
he

aim
s

of
the

P
roperty

E
nergy

S
trategy

2007/12
are:

T
o

prom
ote

the
efficient

u
se

of
en

erg
y

in
C

ouncil
facilities

and
activities.

T
o

m
aintain

com
fort

levels
that

prom
ote

productivity.
T

o
m

axim
ise

econom
ic

sav
in

g
s

through
efficient

energy
u
sag

e.
T

o
red

u
ce

negative
effects

on
the

environm
ent.

T
o

prom
ote

the
u
se

of
renew

able
energy.

T
o

en
co

u
rag

e
and

facilitate
our

suppliers
to

u
se

en
erg

y
m

ore
efficiently.

T
o

prom
ote

energy
efficiency

and
reduction

in
com

m
unities,

sch
o
o
ls

and
h
o
m

es

T
he

C
ouncil

is
en

g
ag

ed
in

a
num

ber
of

environm
ental

initiatives
including

a
L

ocal
B

iodiversily
A

ction
P

lan
w

hich
involves

raising
aw

aren
ess

of
biodiversity

am
ong

local
schools

and
com

m
unity

groups
and

a
planned

program
m

e
w

orking
w

ith
sm

all-m
edium

enterprises
to

assist
them

in
attaining

the
B

S
8555

environm
ental

stan
d
ard

.
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A
ntuin

B
otough

C
ouncil

H
nancial

S
tatem

en
ts

lot
the

y
eat

en
d
ed

31
M

arch
2011

T
his

has
been

supported
by

an
ongoing

cam
paign

to
increase

recycling,
w

hich
has

contributed
to

a

year
on

year
increase

w
ithin

the
B

orough.
T

he
average

recycling
rate

for
households

in
the

A
ntrim

area
for

2010/11
w

as
46%

and
the

m
unicipal

recycling
rate

w
as

48.8%
.

8.3
A

d
d
ressin

g
C

lim
ate

C
h
an

g
e

A
ntrim

B
orough

C
ouncil

recognises
that

clim
ate

change
is

a
m

ajor
challenge

facing
hum

anity
and

is

com
m

itted
to

leading
the

B
oiough

in
tackling

this
issue

through
the

provision
of

advice
and

the

developm
ent

of
practical

solutions
and

program
m

es.
T

he
C

ouncil
is

com
m

itted
to

fulfilling
it’s

obligations
under

the
N

orthern
Ireland

Landfill
A

llow
ance

S
chem

e,
regularly

m
onitoring

S
ulphur

D
ioxide

(S
02)

and
N

itrogen
D

ioxide
(N

02)
levels

throughout
the

B
orough.

T
his

is
com

plim
ented

by
an

educational
program

m
e

aim
ed

at
encouraging

households
and

b
u
sin

esses
to

reduce
their

carbon

footprint.

8.4
H

ealth
an

d
S

afety
H

ealth
and

safety
is

a
daily

priority
for

the
C

ouncil
and

our
goal

is
zero

accidents.
W

e
aim

to
achieve

this
through

com
pliance

w
ith

all
governing

and
best

practice
health

and
safety

regulations
and

guidance,
the

provision
of

a
w

ork
environm

ent
free

from
health

and
safety

risks
and

the
em

bedding

of
a

health
and

safety
aw

are
culture

am
ong

em
ployees

and
those

w
ith

w
hom

w
e

do
business.

T
he

C
ouncil

has
a

H
ealth

and
W

ellbeing
P

rogram
m

e
w

hich
aim

s
to

prom
ote

the
physical

and
m

ental

w
ellbeing

of
staff

through
the

provision
of

health
orientated

activities
and

w
ork

life
balance

initiatives.

W
e

actively
m

onitor
our

health
and

safety
provisions

and
w

here
accidents

occur,
these

are

investigated
and

corrective
action

taken
to

avoid
reoccurrence.

T
he

C
ouncil

has
recently

developed

and
im

plem
ented

R
isk

M
anagem

ent
S

oftw
are

to
record.

m
onitor

and
m

anage
H

ealth
&

S
afety

risks

and
actions.

8.5
S

o
cial

C
o
m

m
u
n
ity

O
ur

objectives
as

a
C

ouncil
are

deeply
em

bedded
in

the
desire

to
m

eet
the

n
eed

s
of

the
B

orough

and
the

com
m

unities,
w

hich
com

prise
it.

In
addition

to
key

functions
such

as
licensing,

noise
control,

tow
n

and
em

ergency
planning,

the

C
ouncil

has
proactively

im
plem

ented
and

driven
a

num
ber

of
other

initiatives,
w

hich
have

been

tailored
to

m
eet

the
changing

social
dem

ands
facing

com
m

unities
w

ithin
the

B
orough,

exam
ples

of

sch
em

es
include

the
C

om
m

unity
L

ifeskills
P

rogram
m

e,
M

ental
H

ealth
A

w
areness,

Fit
F

am
ilies

S
chem

e,
Fuel

P
overty

S
chem

e
and

the
A

ctive
C

om
m

unities
P

rogram
m

e.
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A
ritrirn

B
orouqh

C
ouncil

;cinancial
S

tatem
en

ts
for

the
y
ear

en
d
ed

31
M

arch
2011

9.
R

eview
of

E
ffectiv

en
ess

T
h
e

C
ouncil

has
a

responsibility
for

conducting,
at

least
annually,

a
review

of
the

effectiveness
of

its
g
o
v
ern

an
ce

fram
ew

ork
including

the
system

of
internal

control.
T

he
review

of
effectiveness

is
inform

ed
by

the
w

ork
of

the
S

enior
M

anagers
w

ithin
the

C
ouncil

w
ho

have
responsibility

for
the

developm
ent

and
m

aintenance
of

the
governance

environm
ent,

the
internal

auditor’s
annual

report,
an

d
also

by
com

m
ents

m
ade

by
the

external
auditors.

9.1
T

h
e

C
ouncil

T
h
e

C
ouncil

is
com

posed
of

19
M

em
bers

w
ho

m
eet

together
as

the
‘C

ouncil”.
All

M
em

bers
have

an
opportunity

to
review

this
S

tatem
ent,

confirm
that

it
accurately

describes
the

C
ouncil’s

control
environm

ent
and

highlight
any

areas
of

significant
w

eakness.

9
.2

A
udit

C
o
m

m
ittee

In
line

w
ith

good
practice.

the
C

ouncil
established

an
A

udit
C

om
m

ittee
in

2006
to

provide
effective

assu
ran

ce
about

the
adequacy

of
the

C
ouncils

control
environm

ent.
T

he
A

udit
C

om
m

ittee
currently

co
m

p
rises

of
representatives

from
each

of
the

m
ain

political
parties.

T
h
e

A
udit

C
om

m
ittee

o
v
ersees

the
production

of
the

G
overnance

S
tatem

ent
and

recom
m

ends
its

adoption.

9.3
M

an
ag

em
en

t
D

irectors
and

m
anagers

provide
assu

ran
ce

that:

L
aw

s
and

R
egulations

are
com

plied
w

ith:
F

inancial
statem

ents
and

other
published

inform
ation

are
m

aterially
accurate

and
reliable;

T
he

C
orporate

R
isk

M
anagem

ent
approach

has
been

com
plied

w
ith

and
significant

risks
are

effectively
m

anaged;
R

egular
m

onitoring
reports

of
significant

operational
risks

are
produced

for
D

irectorate
M

anagem
ent

T
eam

s;
P

erform
ance

P
lans

have
been

produced
and

identify
key

deliverables
and

supporting
perform

ance
indicators;
P

erform
ance

appraisals
are

com
pleted

and
individual

targets
link

w
ith

section
and

departm
ent

perform
ance

plans;
O

perational
policies

and
procedures

including
decision

m
aking,

approval
processes.

authorisations.
budgeting,

verifications,
reconciliations.

financial
m

onitoring,
segregation

of
duties

and
security

of
assets

are
docum

ented,
subject

to
review

and
com

m
unicated

to
staff.

T
h
ere

are
no

m
aterial

b
reach

es
of

the
C

ouncil’s
policies

and
p
ro

cesses.

E
ach

D
irector

has
provided

reasonable
assu

ran
ce

as
to

the
effectiveness

of
the

above
arran

g
em

en
ts

in
their

areas
of

m
anagem

ent
responsibility.

9.4
In

tern
al

A
udit

T
he

C
ouncil

takes
assu

ran
ce

about
the

effectiveness
of

the
control

environm
ent

from
the

w
ork

of
the

Internal
A

uditor,
w

ho
provides

independent
and

objective
assu

ran
ce

acro
ss

the
w

hole
range

of
the

C
ouncil’s

activities.

Internal
A

udit
has

developed
an

assu
ran

ce
scoring

fram
ew

ork
to

reflect
the

effectiveness
of

the
C

ouncils
internal

control
environm

ent.
T

he
table

below
details

the
level

of
assu

ran
ce

available.
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A
nti un

B
oi ough

C
o
u
n
cil

F
inancial

S
tatem

en
ts

Ioi
the

y
ear

en
d
ed

31
M

arch
201

1

A
ssurance

D
escription

L
evel

.
.

h... L
!

T
here

is
a

robust
sy

stem
of

risk
m

an
ag

em
en

t,

S
u
b
stan

tial
control

and
g
o
v
ern

an
ce

w
hich

should
en

su
re

that

objectives
are

fully
achieved.

T
here

is
so

m
e

risk
that

objectives
m

ay
not

he
fully

.
achieved.

S
om

e
im

provem
ents

are
required

to
S

atisfacto
ry

en
h
an

ce
tne

ad
eq

u
acy

and
I

or
eT

ectiv
en

ess
of

risk

m
an

ag
em

en
t,

control
and

governance.

T
here

is
co

n
sid

erab
le

risk
that

the
sy

stem
w

ill
fail

to

L
d

m
eet

its
objectives.

P
rom

pt
action

is
required

to
im

i
e

im
prove

the
ad

eq
u
acy

and
effectiveness

of
risk

m
an

ag
em

en
t.

control
and

governance.

T
he

sy
stem

h
as

failed
or

th
ere

is
a

real
and

substantial
risk

that
the

system
w

ill
fail

to
m

eet
its

U
n
accep

tab
le

objectives.
U

rgent
action

is
required

to
im

prove
the

ad
eq

u
acy

and
effectiveness

of
risk

m
an

ag
em

en
t,

I control
and

g
o
v
ern

an
ce.

9.5
E

xternal
A

udit

E
xternal

A
udit

is
an

essential
elem

ent
in

the
process

of
accountability

for
public

m
oney

and
m

akes
an

im
portant

contribution
to

the
corporate

governance
of

the
C

ouncil.
T

he
L

ocal
G

overnm
ent

A
uditor

em
ployed

at
the

N
orthern

Ireland
A

udit
O

ffice
is

currently
the

C
ouncils

external
auditor

by
virtue

of

the
L

ocal
G

overnm
ent

(N
I)

O
rder

2005.

T
he

external
auditor

w
ill

take
into

account
the

C
ouncil’s

internal
control

environm
ent

w
hen

form
ing

his
opinion

on
the

financial
statem

en
ts.

T
he

m
ost

recent
review

of
the

co
u
n
cils

corporate
g
o
v
ern

an
ce

and
V

FM
arran

g
em

en
ts

w
as

carried
out

by
the

N
orthern

Ireland
A

udit
O

ffice
sep

arately
from

the
audit

of
the

accounts.
T

he
findings

from
the

review
w

ere
used,

together
w

ith
inform

ation
obtained

during

the
course

of
the

audit
of

the
accounts,

to
exam

ine
the

G
overnance

S
tatem

ent.

10.
C

o
n
clu

sio
n

an
d

E
v
alu

atio
n

A
s

M
ayor

and
C

hief
E

xecL
itive,

w
e

have
b
een

advised
on

the
im

plications
of

the
results

of
the

overall

review
of

the
effectiv

en
ess

of
the

C
ouncils

system
of

internal
control.

W
e

have
evaluated

the
effectiveness

of
the

system
of

internal
control

by
reference

to
the

sources
of

assu
ran

ce
described

in
this

S
tatem

ent.

O
ur

overall
assessm

en
t

is
that

the
S

tatem
ent

is
a

balanced
reflection

of
the

control
environm

ent
and

that
an

ad
eq

u
ate

fram
ew

ork
exists

w
ithin

A
ntrirn

B
orough

C
ouncil

to
ensure

effective
internal

control

is
m

aintained.

W
e

are
also

satisfied
that

there
are

appropriate
plans

in
place

to
ad

d
ress

any
w

eak
n
esses

and

ensure
continuous

im
provem

ent
in

the
system

of
internal

control.

C
ouncil

is
fully

com
m

itted
to

continuous
im

provem
ent

and
w

ill
continue

to
enhance

the
corporate

governance
fram

ew
ork.
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A
ntrirn

L
orough

C
ouncil

E
irian

cii
S

tatem
en

ts
icr

the
y
ear

v
id

ed
31

M
aich

201
1

11.
S

ig
n

ifican
t

in
tern

al
C

o
n

tro
l

issu
e
s

A
s

a
result

of
Internal

A
udit

w
ork

during
the

year
one

area
w

as
identified

as
not

being
controlled

to
an

accep
tab

le
level.

W
eak

n
esses

w
ere

identified
w

ithin
the

C
o

u
n
cis

C
om

m
unity

C
entre

Incom
e

S
y
stem

,
in

particular
the

lack
of

docum
ented

procedures.

T
h

e
control

w
eak

n
esses

identified
above

have
been

ad
d
ressed

or
are

in
the

p
ro

cess
of

being
ad

d
ressed

and
have

b
een

included
in

the
201

1-12
Internal

A
udit

plan
for

follow
up

review
.

T
he

C
ouncil

w
ill

continue
to

use
the

N
ational

F
raud

Initiative
m

atch
es

to
indentify

im
provem

ents
to

internal
controls.

in
addition

to
the

m
easu

res
outlined

above,
the

C
orporate

G
overnance

fram
ew

ork
is

co
n

stan
tly

evolving
and

recent
im

provem
ents

include
the

developm
ent

and
im

plem
entation

of
C

o
rp

o
rate

R
isk

M
anagem

ent
S

oftw
are

for
the

recording
and

m
onitoring

of
C

orporate
risks.

W
e

p
ro

p
o
se

over
the

com
ing

year
to

take
step

s
to

ad
d

ress
the

above
m

atters
to

further
en

h
an

ce
our

g
o

v
ern

an
ce

arran
g
em

en
ts.

W
e

are
satisfied

that
th

ese
step

s
w

ill
ad

d
ress

the
n

eed
for

im
provem

ents
th

at
w

ere
identified

in
our

review
of

effectiveness
and

w
ill

m
onitor

their
im

plem
entation

and
o

p
eratio

n
as

part
of

our
next

annual
review

.
N

o
other

significant
g

o
v
ern

an
ce

issu
es

w
ere

identified.

S
ig

n
ed

S
ig

n
ed

(
v

)
C

h
ief

E
x
ecu

tiv
e

A
udit

C
o
m

m
ittee

C
h
airm

an
23

Ju
n
e

2011
23

Ju
n
e

2011

14



A
nti/in

B
o
io

u
g
h

C
ouncil

F
inanced

S
tatem

en
ts

[of
the

y
e
a
i

en
d

ed
31

M
aich

2011

C
ertificate

of
th

e
C

hief
F

inancial
O

fficer

I certify
that:

(a)
the

S
tatem

en
t

of
A

ccounts
for

the
y
ear

en
d

ed
31

M
arch

2011
on

p
ag

es
16

to
86

h
as

been

p
rep

ared
in

the
form

directed
by

the
D

epartm
ent

of
the

E
nvironm

ent
and

under
the

accounting
policies

set
out

on
p
ag

es
22

to
39.

(b)
in

m
y

opinion
the

S
tatem

en
t

of
A

ccounts
gives

a
true

and
fair

view
of

the
incom

e
and

expenditure
and

cash
flow

s
for

the
financial

y
ear

and
the

financial
position

as
at

the
end

of

the
financial

year.

C
hief

F
inan

ial
O

fficer

D
ate

C
o

u
n

cil
A

p
p

ro
v

al
of

S
tatem

en
t

of
A

cco
u
n
ts

T
h
ese

acco
u
n
ts

w
ere

approved
by

resolution
of

the
P

ublic
S

ervices
C

om
m

ittee
on

23
Ju

n
e

2011.

C
hairm

an

D
ate

15



In
d
ep

en
d
en

t
au

d
ito

r’s
rep

o
rt

to
th

e
M

em
b
ers

of
A

ntrim
B

o
ro

u
g
h

C
ouncil

I
have

audited
the

statem
en

t
of

accounts
of

A
ntrim

B
orough

C
ouncil

for
the

year
ended

31
M

arch
2011

under
the

L
ocal

G
overnm

ent
(N

orthern
Ireland)

O
rder

2005.
T

he
statem

en
t

of
acco

u
n

ts
com

prises
the

M
ovem

ent
in

R
eserv

es
S

tatem
ent,

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent,
B

alance
S

heet,
C

ash
Flow

S
tatem

en
t

and
related

notes.
T

he
statem

en
t

of
acco

u
n

ts
h
as

b
een

prepared
under

the
accounting

policies
set

out
w

ithin
them

.

T
his

report
is

m
ad

e
solely

to
the

M
em

bers
of

A
ntrim

B
orough

C
ouncil

in
acco

rd
an

ce
w

ith
th

e
L

ocal
G

overnm
ent

(N
orthern

Ireland)
O

rder
2005

and
for

no
other

purpose,
as

specified
in

th
e

S
tatem

en
t

of
R

esponsibilities
issued

by
the

C
hief

L
ocal

G
overnm

ent
A

uditor.

R
espective

responsibilities
of

the
C

hief
F

inancial
O

fficer
and

the
independent

auditor

A
s

explained
m

ore
fully

in
the

S
tatem

ent
of

the
C

ouncil’s
and

C
hief

F
inancial

O
fficer’s

R
esponsibilities,

the
C

hief
F

inancial
O

fficer
is

responsible
for

the
preparation

of
the

statem
en

t
of

acco
u

n
ts

and
for

being
satisfied

that
it

gives
a

true
and

fair
view

of
the

incom
e

and
expenditure

and
cash

flow
s

for
the

financial
year

and
the

financial
position

as
at

the
end

of
the

financial
year.

M
y

responsibility
is

to
audit

the
statem

en
t

of
acco

u
n

ts
in

acco
rd

an
ce

w
ith

the
L

ocal
G

overnm
ent

(N
orthern

Ireland)
O

rder
2005

and
the

L
ocal

G
overnm

ent
C

ode
of

A
udit

P
ractice

issued
by

th
e

C
hief

L
ocal

G
overnm

ent
A

uditor.
I

conducted
m

y
audit

in
acco

rd
an

ce
w

ith
International

S
tan

d
ard

s
on

A
uditing

(U
K

and
Ireland).

T
hose

stan
d
ard

s
require

m
e

and
m

y
staff

to
com

ply
w

ith
the

A
uditing

P
ractices

B
oard’s

E
thical

S
tan

d
ard

s
for

A
uditors.

S
co

p
e

of
the

au
d

it
of

the
statem

en
t

of
acco

u
n
ts

A
n

audit
involves

obtaining
evidence

about
the

am
ounts

and
disclosures

in
the

financial
statem

en
ts

sufficient
to

give
reaso

n
ab

le
assu

ran
ce

that
the

statem
en

t
of

acco
u

n
ts

are
free

from
m

aterial
m

isstatem
ent,

w
h

eth
er

cau
sed

by
fraud

or
error.

T
his

includes
an

assessm
en

t
of:

w
hether

the
accounting

policies
are

appropriate
to

A
ntrim

B
orough

C
ouncil’s

circum
stances

and
have

been
consistently

applied
and

adequately
disclosed:

the
reaso

n
ab

len
ess

of
significant

accounting
estim

ates
m

ad
e

by
the

A
ntrim

B
orough

C
ouncil;

and
the

overall
presentation

of
the

statem
en

t
of

accounts.
In

addition
I

read
all

the
financial

and
non

financial
inform

ation
in

the
F

orew
ord

to
identify

m
aterial

inconsistencies
w

ith
the

audited
statem

en
t

of
accounts.

If
Ibecom

e
aw

are
of

any
ap

p
aren

t
m

aterial
m

isstatem
en

ts
or

inconsistencies
I

consider
the

im
plications

for
m

y
report.

O
pinion

In
m

y
opinion

the
statem

en
t

of
acco

u
n
ts

gives
a

true
and

fair
view

,
in

acco
rd

an
ce

w
ith

relevant
legal

and
regulatory

req
u

irem
en

ts
and

the
C

ode
of

P
ractice

on
L

ocal
A

uthority
A

ccounting
in

the
U

nited
K

ingdom
2010-11,

the
financial

position
of

A
ntrim

B
orough

C
ouncil

as
at

31
M

arch
2011

and
its

incom
e

and
expenditure

for
the

y
ear

then
ended.

a2





M
atters

on
w

h
ich

I
rep

o
rt

by
ex

cep
tio

n

I
have

nothing
to

report
in

resp
ect

of
the

follow
ing

m
atters

w
hich

Ireport
to

you
if,

in
m

y
opinion:

•
the

A
nnual

G
overnance

statem
ent:

o
d
o
es

not
reflect

com
pliance

w
ith

the
C

ode
of

P
ractice

on
L

ocal
A

uthority
A

ccounting
in

the
U

nited
K

ingdom
2010-11,

o
d
o
es

not
com

ply
w

ith
proper

practices
specified

by
the

D
epartm

ent
of

the
E

nvironm
ent,

o
is

m
isleading

or
inconsistent

w
ith

other
inform

ation
Iam

aw
are

of
from

m
y

audit,
or

•
ad

eq
u
ate

accounting
records

have
not

been
kept;

or

•
the

statem
en

t
of

acco
u
n
ts

is
not

in
ag

reem
en

t
w

ith
the

accounting
records;

or

•
Ihave

not
received

all
of

the
inform

ation
and

explanations
Irequire

for
m

y
audit.

C
ertificate

I
certify

that
I

have
com

pleted
the

audit
of

the
acco

u
n
ts

of
A

ntrim
B

orough
C

ouncil
in

acco
rd

an
ce

w
ith

the
requirem

ents
of

the
L

ocal
G

overnm
ent

(N
orthern

Ireland)
O

rder
2005

and
th

e
L

ocal
G

overnm
ent

C
ode

of
A

udit
P

ractice
issued

by
the

C
hief

L
ocal

G
overnm

ent
A

uditor.

T
he

audit
of

the
acco

u
n
ts

for
2000-01

and
200

1-02
rem

ain
open

due
to

an
audit

investigation.
I

understand
the

issu
e

h
as

now
been

resolved
during

the
y
ear

and
I intend

to
close

the
audits

for
2000-01

and
2001

-02
at

th
e

earliest
opportunity.

L
o
u
ise

M
ason

L
o
cal

G
o
v
ern

m
en

t
A

u
d
ito

r
N

orthern
Ireland

A
udit

O
ffice

106
U

niversity
S

treet
B

elfast
B

77
IE

U

O
ctober2011





Alit/In? Botnuyh Council
Financial Statemurits for the year ended 31 Match 2011

Movemer’ in Reset yes Statement
For the current and comparative year

At 1 April 2009
648.737 111.968 1.538.239 1,145.948 3454,892 14 691,893 18.149.785

0 0

177 571 o53,721

177.571 559.724

289.539 2,107 963

23533 2079,108

2.246.881

(728.000)

1.518,881

4.973.773

i2.0’8 628’ 470

(1.576.188) 670.693

727.015 (985)

(839,173) 669.708

13,845,720 18.819.493

S rplus or (deficit) on prr,dsion of serces

rZn. C’ ri rehense home and Expenditure

Total Comprehensive Income and Expenditure

istments between accounting basis & funding basis under regulations

Net Increase/Decrease before Transfers to Statutory and Other Reserves

insfers torn Statutory and Other Reserws

0 6,199.411 0

0 4 894.735

6,199.411 4,893,735

Corn pre he nsivo
Income and
Expenditure

State merit

Statutor” Other Fun’ Capital Receipts - Total Usalde ‘ Total Unusable ‘ TotdCouncdReserves Balances& Reserve Reserves Reserves Rrseves
Reserves

£ £ £ £ £ £ £

Movement in reservesduring the year

urplus or (deficit) on the pro\sron at se”ces

.3’her Cc•mprehensi lrome and Expendriuru
Total Comprehensive Income and Expenditure

.‘“nents between accounting basis & funding basis under reaulatiots
Net Increase/Decrease before Transfers to Statutory and Other Reserves

rari’ifers Ic/from StatUtory and Other Reserves

Increase/Decrease in Year

At 31 March 2010

Movomcnt in cr.crveuduring the year

U)

0

0

167.773

U

167,773

2 055.478

2 223. 251

7J7 295)

1.485 956

2,134.693

0
‘1

U

0

0

0 167.773

0 0

0 167,773

0 167.773

502 450 367 450

502,450 670.223

23,630

728 000)

(704.370)

441.578

6199411 0

6,190 111 0

3.335 638’ 0

0

0

0

0 0 (3,335,638) 3 235 638

6.199.411

4,894,735

11,094.146

0

2,863 773 0 0 0 2,863,773 8,230,373 11.094.146

0 228 259’ 70 611 520,645 (24,669) (21.669) 0 (23,669)

Increase/Decrease in Year 1.635.514 707.611 — 520,648 (24 669) 2839,104 8.230.373 11,069.477
At 31 March 2011

3.770.207 997.150 2.628.611 416,909 7.812.877 22.076,093 29,888.970
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A
ntnin

B
oiough

C
ouncil

F
in

a
n
c
ia

l
S

ta
te

n
te

n
t.

[o
r

(he
vea’

en
d
ed

31
M

aicli
201

1

S
urplu3/(D

eich)
ari:n

g
on

evakiS
ion

of
w

i
iibie-:or-sale

n
a
n

c
al

a’;

A
cluar,ai

q
a
in

c
/lo

s
s
e
i

on
pension

aset./lab
ilities

O
ther

C
o
m

p
reh

en
siv

e
In

co
m

e
an

d
E

x
p
en

d
itu

re

O
ther

M
ovem

ent5

C
o
m

p
reh

en
siv

e
In

co
m

e
an

d
E

x
p
en

d
itu

re
S

tatem
en

t

(C
h
an

g
e

in
N

et
W

orth

4
,2

7
4

,7
2
7

11.069,477

5
0
2

.4
7

0

(7
1

:)

669.708

T
h
e

C
o
m

p
reh

en
siv

e
In

co
m

e
an

d
E

x
p
en

d
itu

re
S

ta
te

m
e
n
t

fo
r

the-
y
ear

e
n
d
e
d

31
M

arch
2011

T
his

slats
rnsnf

sh
o
w

s
the

accounting
cost

in
the

year
of

providinn
services

in
acco

rd
tn

ce
w

ith
generally

accep
ted

account;ng
orac:ice4,

rather
1h
a
n

the

am
o
u
n
t

to
b

e
fu

n
d
ed

from
taxat;on.

C
o
u
n
c)s

raise
tax

atio
n

to
co

cer
ex

p
en

d
itu

re
n

acco
rd

an
ce

w
th

req
u
atio

n
s;

th
s

m
ay

be
d
,n

eren
t

from
th

e
accoU

nting

co
st.

T
h

e
tax

atio
n

posit;on
is

sh
o
w

n
in

th
e

M
o
v
em

en
t

in
R

eserv
es

S
tstem

en
t.

G
ro

ss

E
x
p
en

d
:tu

re’C.

3
93:4

7(7)

/
i;’’

1
i:

(7.3

2010/1
G

ross
In

co
m

eC.,

:
i

r

.1747(3

‘4
7

21)0

Ii::’
n

o
n

N
et

C
ost

5,131,0)30

3
3

7
4

8
4

2
2

1

1
.4

3
7

.0
7

3

1
.3

2
1

.8
9

6
,

2
,1

7
9
,0

0
0

7
.

G
ross(

E
x
p

en
d
itu

re(2

3,6(19)312

3),7
4
)4

2
1

.700.3177

1
171

0
7

)

S
erv

ices

L
eisure

and
R

e
reationnit

Seix)c
/s

iiv
Iro

n
m

en
t.;

S
erices

C
R

1/
ann)

C
orpw

sle
M

anagem
ent

O
ther

S
erices

Io
n

D
tobuted

C
o
sts

C
ost

of
S

erv
ices

on
C

o
n
tin

u
in

g
O

p
eratio

n
s

O
ther

O
p
e
ra

tin
g

E
x
p
e
n
d
itu

re

F
inancIng

and
invesm

ent
Incom

e
and

E
x
p
e
n
d
itu

re

S
urplus

or
D

eicIt
on

Di
c
o
n
tin

u
e
r,

O
per

itions

N
et

O
p
eratin

g
E

x
p

en
d

itu
re

T
ax

atio
n

an
d

N
on-S

pecific
G

rant
In

co
m

e

N
o
tes

2
/b

4-6789

2009/10
G

ross
Iricom

el0

H
]

/3

2
1
’,’

N
etI

C
ostLi

(‘.804,37I
7
.2

2
.2

0
7

1
,4

5
5

,2
4

2

7
7
7

,0
8

30

26.4533,

331.059-

1
7
.9

7
7
.4

5
2
;

(18,145.2-35),

I
i:I

;4
5
(

1
’.,,0

),S
i

1
1

1
,4

4
9

.4
7
1

7
0

2
3

.1
’]”?

‘1

Ii’
7;?’]

2l1.7
2
5
j

.1
4

.6

2.776)
/1

I
:
3
’

1
3

0
6
.0

3
7

:7,,’’;’
3-14

1,201
‘

1

(I
0

1)

S
u
rp

lu
s/(D

efct)
on

th
e

P
ro

v
isio

n
of

S
erv

ices

S
u

rp
lu

;/(D
eU

cit)
o

n
re

n
iiu

a
t:o

n
of

non-current
am

ets

4.
-7,3

7
3

‘I
S

1
9
1
7
4

3.44

1
2

.1
’7

5
,2

3
3

(1
9

,1
7

4
,6

4
4
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1
/3

;’

1
8
_

il-,
“
,
‘
,

21,.)
“1

/3
7

27,6714.17.1
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,1

0
9
,4

1
1

2
2

,7
4

2
’:’

22.1)0)712’,

lO
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b
4
2
7
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5
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.7
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3
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I
Ii(I

(7
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(((31)
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A
ntrim

B
orough

C
ouncil

Iin
an

cial
S

tatem
en

ts
for

the
y
ear

en
d
ed

31
M

arch
2011

B
alan

ce
S

h
e
e
t

a
s

at
31

M
arch

2011

2010/11
2009/10

2008/09
N

o
tes

£
£

£
(R

estated)

P
roperty

P
lant&

E
quipm

ent
(PP&

E
)

lO
allO

b
50,413,522

49,171,457
42,316,843

L
and

&
B

uildings
lO

allO
b

42,448,386
39,348,158

37,215,921
Infrastructure

A
ssets

W
a/lO

b
0

0
0

Landfill
Site

lO
aJlO

b
0

0
0

V
ehicles,

Plant,
Furniture

and
E

quipm
ent

lO
allO

b
990,455

1,240,124
1,783,402

C
om

m
unity

A
ssets

lO
allO

b
0

0
0

PP&
E

under
C

onstruction
lO

allO
b

2,086,301
3,384,975

898,276
S

urplus
A

ssets
lO

allO
b

4,888,380
5,198,200

2,419,244
Investm

ent
P

roperties
lO

allO
b

0
0

0
Intangible

A
ssets

lO
a/10b

0
0

0
A

ssets
H

eld
for

S
ale

lO
d

0
400,000

0
L

ong
T

erm
Investm

ents
15a

634
634

634
Investm

ent
in

A
ssociates

and
Joint

V
entures

0
0

0
L

ong
T

erm
D

ebtors
14a

13,264
203,373

689,708
L

O
N

G
T

E
R

M
A

S
S

E
T

S
50,427,420

49,775,464
43,007,185

S
hort

T
erm

Investm
ents

15b124a
3,040,922

1,785,339
1,019,443

Inventories
13

224,075
211,040

232,575
S

hort
T

erm
D

ebtors
14b

2,803,588
2,881,947

1,873,627
C

ash
and

C
ash

E
quivalents

24b
3,651,440

3,001,305
2,216,394

A
ssets

H
eld

for
S

ale
lO

d
0

0
538,450

C
U

R
R

E
N

T
A

S
S

E
T

S
9,720,025

7,879,631
5,880,485

B
ank

O
verdraft

0
0

0
S

hort
T

erm
B

orrow
ing

16a
997,052

1,114,441
1,253,472

S
hort

T
erm

C
reditors

17a
2,521,356

2,184,472
1,814,852

P
rovisions

18
120,000

184,000
166,000

L
iabilities

in
D

isposal
G

roups
0

0
0

C
U

R
R

E
N

T
L

IA
B

IL
IT

IE
S

3,638,408
3,482,913

3,234,324

L
ong

T
erm

C
reditors

17b
495,302

742,943
990,599

P
rovisions

18
207,097

2
1
3

6
6

0
0

L
ong

T
erm

B
orrow

ing
16b

19,817,668
20,536,628

20,464,226
O

ther
L

ong
T

erm
L

iabilities
5,21

5,100,000
12,859,458

5,048,740
D

o
n
ated

A
ssets

A
ccount

23
0

0
0

C
apital

G
rants

R
eceipts

in
A

dvance
22

1,000,000
1,000,000

1,000,000
L

O
N

G
T

E
R

M
L

IA
B

IL
IT

IE
S

26,620,067
35,352,689

27,503,565

N
E

T
A

S
S

E
T

S
29,888,970

18,819,493
18,149,785

U
SA

B
L

E
R

E
S

E
R

V
E

S
25a/25b

7,812,877
4,973,773

3,454,892
C

apital
R

eceipts
R

eserv
e

25a125b
416,909

441,578
1,145,948

C
apital

G
rants

U
napplied

A
ccount

25a/25b
0

0
0

C
apital

Fund
25a125b

750,000
0

0
R

enew
al

and
R

epairs
Fund

25a/25b
247,150

289,539
111,968

O
ther

B
alances

and
R

eserves
25a/25b

2,628,611
2,107,963

1,548,239
D

istrict
Fund

25a/25b
3,770,207

2,134,693
648,737

U
N

U
SA

B
L

E
R

E
S

E
R

V
E

S
25a/25b

22,076,093
13,845,720

14,694,893
C

apital
A

djustm
ent

A
ccount

25a/25b
18,880,908

18,448,270
19,570,893

Financial
Instrum

ents
A

djustm
ent

A
ccount

25a125b
0

0
0

R
evaluation

R
eserve

25a125b
8,295,185

8,245,450
0

A
vailable

for
S

ale
F

inancial
Instrum

ents
R

eserve
25a125b

0
0

0
P

ensions
R

eserve
25a125b

(5,100,000)
(12,848,000)

(4,876,000)
C

apital
R

eceipts
D

eferred
A

ccount
25a/25b

0
0

0
A

ccum
ulated

A
bsences

A
ccount

25a/25b
0

0
0

R
ates

C
law

-B
ack

R
eserve

25a/25b
0

0
0

N
E

T
W

O
R

T
H

_
_
_
_
_
_
_
_

29,888,970
18,819,493

18,149,785

2
0



A
ntrim

B
orough

C
ouncil

F
inancial

S
tatem

ents
for

the
y
ear

en
d
ed

31
M

arch
2011

A
n
trim

B
o
ro

u
g
h

C
o
u
n
cil

C
a
sh

F
low

S
tatem

en
t

at
31

M
arch

2011

T
h
e

C
ash

Flow
S

tatem
en

t
sh

o
w

s
the

ch
an

g
es

in
cash

and
cash

eq
u
iv

alen
ts

of
the

C
ouncil

during
th

e
reporting

p
erio

d
.

T
h
e

statem
en

t
show

s
how

the
C

ouncil
g
en

erates
an

d
u
ses

cash
an

d
cash

eq
u
iv

alen
ts

by
classify

in
g

c
a
sh

flow
s

as
operating,

investing
and

financing
activities.

T
he

am
o
u
n
t

of
net

cash
flow

s
arising

from
o
p
eratin

g

activ
ities

is
a

key
indicator

of
the

extent
to

w
hich

th
e

o
p
eratio

n
s

of
th

e
authority

are
funded

by
w

ay
of

tax
atio

n

an
d

g
ran

t
incom

e
or

from
th

e
recipients

of
serv

ices
provided

by
th

e
C

ouncil.
Investing

activities
rep

resen
t

th
e

ex
ten

t
to

w
hich

cash
outflow

s
have

b
een

m
ad

e
for

reso
u
rces

w
hich

are
intended

to
contribute

to
th

e
C

ouncil’s

fu
tu

re
serv

ice
delivery.

C
ash

flow
s

arising
from

financing
activities

are
useful

in
predicting

claim
s

on
fu

tu
re

cash

flo
w

s
by

providers
of

capital
(i.e.

borrow
ing)

to
the

C
ouncil.

T
he

C
ouncil

reports
cash

flow
s

from
o
p
eratin

g

activ
ities

using
the

indirect
m

ethod,
w

hereby
net

S
urplus

or
D

eficit
on

th
e

P
rovision

of
S

erv
ices

is
ad

ju
sted

for

th
e

effects
of

tran
sactio

n
s

of
a

n
o
n
-cash

nature,
any

d
eferrals

or
accru

als
of

p
ast

or
future

operating
cash

receip
ts

or
paym

ents,
and

item
s

of
rev

en
u
e

or
ex

p
en

se
asso

ciated
w

ith
investing

or
financing

cash
flow

s.

N
otes

2010111
2009/10

£
(R

estated
)

£

N
et

(su
rp

lu
s)

o
r

d
eficit

on
th

e
p
ro

v
isio

n
of

se
rv

ic
e
s

6,199,411
167,773

A
djustm

ent
to

surplus
or

deficiton
the

provision
of

services
for

noncash
m

ovem
ents

(726,099)
4,880,168

A
djustfor

item
s

included
in

the
net

surplus
or

deficiton
the

provision
of

services
that

are

investing
and

financing
activities

(1,945,140)
(1,498,391)

N
et

cash
flow

s
from

operating
activities

24a),
24c)

3,528,172
3,549,550

N
et

C
ash

flow
s

fro
m

In
v
estin

g
A

ctivities
24d)

(2,521,720)
(2,525,192)

N
et

C
ash

flow
s

fro
m

F
in

an
cin

g
A

ctiv
ities

24e)
(356,317)

(239,613)

N
et

in
crease

o
r

d
e
c
re

a
se

in
cash

an
d

cash

eq
u
iv

alen
ts

650,135
784,745

C
ash

and
cash

equivalents
at

the
beginning

of
the

reporting
period

3,001,305
2,216,394

C
ash

an
d

cash
eq

u
iv

alen
ts

at
th

e
en

d
of

th
e

rep
o
rtin

g
p
erio

d
24b)

3,651,440
3,001,139
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A
ntrim

B
orough

C
ouncil

F
inancial

S
tatem

en
ts

for
the

y
ear

en
d
ed

31
M

arch
2011

N
o
tes

to
th

e
F

in
an

cial
S

ta
te

m
e
n
ts

la
A

cco
u
n
tin

g
P

o
licies

G
en

eral
P

rin
cip

les

T
he

S
tatem

en
t

of
A

ccounts
su

m
m

arises
the

C
ouncil’s

tran
sactio

n
s

for
the

2010/11
financial

y
ear

and
its

position
at

the
y
ear-en

d
of

31
M

arch
2011.

T
he

C
ouncil

is
required

to
p
rep

are
an

annual
S

tatem
en

t
of

A
ccounts

in
a

form
directed

by
the

D
epartm

ent
of

the
E

nvironm
ent

in
acco

rd
an

ce
w

ith
regulations

4
(1)

and
(2)

in
the

L
ocal

G
overnm

ent
(A

ccounts
and

A
udit)

R
egulations

(N
orthern

Ireland)
2006

in
acco

rd
an

ce
w

ith
proper

accounting
practices..

T
h
ese

p
ractices

prim
arily

com
prise

the
C

ode
of

P
ractice

on
L

ocal
A

uthority
A

ccounting
in

the
U

nited
K

ingdom
2010/11

and
the

B
est

V
alue

A
ccounting

C
ode

of
P

ractice
2010/11,

su
p
p
o
rted

by
International

F
inancial

R
eporting

S
tan

d
ard

s
(IF

R
S

).
T

he
accounting

convention
ad

o
p
ted

in
the

S
tatem

en
t

of
A

ccounts
is

principally
historical

cost,
m

odified
by

th
e

revaluation
of

certain
categ

o
ries

of
non-current

assets
and

financial
instrum

ents.
T

he
C

ode
of

P
ractice

on
L

ocal
A

uthority
A

ccounting
in

the
U

nited
K

ingdom
2010/11

also
requires

disclosure
in

resp
ect

of:

S
u
m

m
ary

of
S

ig
n
ifican

t
A

cco
u
n
tin

g
P

o
licies

i)
A

ccru
als

of
Incom

e
an

d
E

x
p
en

d
itu

re

-
R

ev
en

u
e

from
the

sale
of

g
o
o
d
s

is
recognised

w
hen

the
C

ouncil
tran

sfers
the

significant
risks

and
rew

ards
of

ow
nership

to
the

p
u
rch

aser
and

it
is

probable
that

econom
ic

benefits
or

service
potential

asso
ciated

w
ith

the
transaction

w
ill

flow
to

the
C

ouncil.

-
R

ev
en

u
e

from
the

provision
of

services
is

recognised
w

hen
the

C
ouncil

can
m

easu
re

reliably
the

p
ercen

tag
e

of
com

pletion
of

the
transaction

and
it

is
probable

that
econom

ic
benefits

or
service

potential
asso

ciated
w

ith
the

transaction
w

ill
flow

to
the

C
ouncil.

-
S

upplies
are

recorded
as

expenditure
w

hen
they

are
co

n
su

m
ed

—
w

here
there

is
a

gap
betw

een
the

d
ate

supplies
are

received
and

their
consum

ption,
they

are
carried

as
inventories

on
the

B
alance

S
h
eet

-
E

x
p
en

ses
in

relation
to

serv
ices

received
(including

serv
ices

provided
by

em
ployees)

are
recorded

as
expenditure

w
hen

the
serv

ices
are

received
rather

than
w

hen
p
ay

m
en

ts
are

m
ade.

Interest
payable

on
borrow

ings
and

receivable
on

investm
ents

is
acco

u
n
ted

for
on

the
b
asis

of
the

effective
interest

rate
for

the
relevant

financial
instrum

ent
rather

than
the

cash
flow

s
fixed

or
determ

ined
by

the
contract.

W
here

revenue
and

expenditure
have

been
recognised

but
cash

h
as

not
b
een

received
or

paid,
a

debtor
or

creditor
for

the
relevant

am
ount

is
recorded

in
the

B
alance

S
h
eet.

W
here

it
is

doubtful
that

d
eb

ts
w

ill
be

settled,
the

b
alan

ce
of

d
eb

to
rs

is
w

ritten
dow

n
and

a
ch

arg
e

m
ad

e
to

revenue
for

the
incom

e
that

m
ight

not
be

collected.
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A
ntrim

B
orough

C
ouncil

F
in

an
cial

S
tatem

en
ts

for
the

y
ear

en
d
ed

31
M

arch
2011

ii)
C

ash
and

C
ash

E
q
u
iv

alen
ts

C
ash

is
represented

by
cash

in
hand

and
deposits

w
ith

financial
institutions

repayable

w
ithout

penalty
on

notice
of

not
m

ore
than

24
hours.

C
ash

equivalents
are

investm
ents

that
m

ature
in

three
m

onths
or

less
from

the
date

of
acquisition

and
that

are
readily

convertible
to

know
n

am
ounts

of
cash

w
ith

insignificant
risk

of
change

in
value.

In
the

C
ash

Flow
S

tatem
ent,

cash
and

cash
equivalents

are
show

n
net

of
bank

overdrafts
that

are
repayable

on
dem

and
and

form
an

integral
part

of
the

C
ouncil’s

cash
m

anagem
ent.

B
ank

overdrafts
are

show
n

w
ithin

current
liabilities

on
the

balance
sh

eet
unless

they
are

of
tem

porary
nature.

iii)
C

o
n
tin

g
en

t
A

ssets

A
contingent

asset
arises

w
here

an
event

has
taken

place
that

gives
the

C
ouncil

a

possible
asset

w
hose

existence
w

ill
only

be
confirm

ed
by

the
occurrence

or
otherw

ise

of
uncertain

future
events

not
w

holly
w

ithin
the

control
of

the
C

ouncil.
C

ontingent
assets

are
not

recognised
in

the
B

alance
S

heet
but

disclosed
in

a
note

to
the

accounts
w

here
it

is
probable

that
there

w
ill

be
an

inflow
of

econom
ic

benefits
or

service
potential.

iv)
C

o
n
tin

g
en

t
L

iabilities

A
contingent

liability
arises

w
here

an
event

has
taken

place
that

gives
the

C
ouncil

a

possible
obligation

w
hose

existence
w

ill
only

be
confirm

ed
by

the
occurrence

or

otherw
ise

of
uncertain

future
events

not
w

holly
w

ithin
the

control
of

the
C

ouncil.

C
ontingent

liabilities
also

arise
in

circum
stances

w
here

a
provision

w
ould

otherw
ise

be

m
ade

but
either

it is
not

probable
that

an
outflow

of
resources

w
ill

be
required

or
the

am
ount

of
the

obligation
cannot

be
m

easured
reliably.

C
ontingent

liabilities
are

not

recognised
in

the
B

alance
S

heet
but

disclosed
in

a
note

to
the

accounts

A
dditional

policy
detail

required
w

here
a

C
ouncil

has
discontinued

operations
(or

transferred
operations

under
m

achinery
of

governm
ent

arrangem
ents)

during
the

financial
year

v)
E

m
ployee

B
en

efits

S
hort-term

em
p
lo

y
ee

b
en

efits
payable

during
em

ploym
ent,

such
as

w
ages

and

salaries,
paid

annual
leave

and
paid

sick
leave,

bonuses
and

non-m
onetary

benefits

(e.g.
cars)

for
current

em
ployees,

are
recognised

as
an

ex
p
en

se
in

the
year

in
w

hich

em
ployees

render
service

to
the

C
ouncil.

A
n

accrual
is

m
ade

for
the

cost
of

holiday

entitlem
ents

earned
by

em
ployees

but
not

taken
before

the
year-end

and
w

hich

em
ployees

can
carry

forw
ard

into
the

next
financial

year.
T

his
figure

does
not

include

an
allow

ance
for

flexitim
e

as
it w

as
not

deem
ed

significant.

T
erm

ination
B

en
efits

T
erm

ination
benefits

are
am

ounts
payable

as
a

result
of

a
decision

by
the

C
ouncil

to

term
inate

an
officer’s

em
ploym

ent
before

the
norm

al
retirem

ent
date

or
an

officer’s

decision
to

accept
voluntary

redundancy
and

are
charged

to
the

relevant
S

ervice

E
xpenditure

heading
w

ithin
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
on

an
accruals

basis
w

hen
the

C
ouncil

is
dem

onstrably
com

m
itted

to
the

term
ination

of

the
em

ploym
ent

of
an

officer
or

group
of

officers.
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A
ntrim

B
orough

C
ouncil

F
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S
tatem

en
ts

for
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y
ear

en
d
ed

31
M

arch
2011

W
here

term
ination

benefits
involve

the
enhancem

ent
of

pensions,
statutory

provisions
require

the
D

istrict
F

und
balance

to
be

charged
w

ith
the

am
ount

payable
by

the
C

ouncil
to

the
pension

fund
or

pensioner
in

the
year,

not
the

am
ount

calculated
according

to
the

relevant
accounting

standards.
In

the
M

ovem
ent

in
R

eserves
S

tatem
ent,

appropriations
are

required
to

and
from

the
P

ensions
R

eserve
to

rem
ove

the
notional

debits
and

credits
for

pension
enhancem

ent
term

ination
benefits

and
replace

them
w

ith
debits

for
the

cash
paid

to
the

pension
fund

and
pensioners

and
any

such
am

ounts
payable

but
unpaid

at
the

year-end.

P
o
st

E
m

p
lo

y
m

en
t

B
en

efits

E
m

ployees
of

the
C

ouncil
are

m
em

bers
of

the
N

orthern
Ireland

L
ocal

G
overnm

ent
O

fficers’
P

ension
F

und
adm

inistered
by

the
N

orthern
Ireland

L
ocal

G
overnm

ent
O

fficers’
S

uperannuation
C

om
m

ittee.
T

he
schem

e
provides

defined
benefits

to
m

em
bers

(retirem
ent

lum
p

sum
s

and
pensions),

earned
as

em
ployees

w
orked

for
the

C
ouncil.

T
he

N
o
rth

ern
Irelan

d
L

ocal
G

o
v
ern

m
en

t
O

fficers’
P

en
sio

n
F

u
n
d

T
he

N
orthern

Ireland
L

ocal
G

overnm
ent

O
fficers’

P
ension

F
und

is
accounted

for
as

a
defined

benefits
schem

e.

T
he

liabilities
of

the
N

orthern
Ireland

L
ocal

G
overnm

ent
O

fficers’
P

ension
F

und
attributable

to
the

C
ouncil

are
included

in
the

B
alance

S
heet

on
an

actuarial
basis

using
the

projected
unit

m
ethod

—
i.e.

an
assessm

en
t

of
the

future
paym

ents
that

w
ill

be
m

ade
in

relation
to

retirem
ent

benefits
earned

to
date

by
em

ployees,
based

on
assum

ptions
about

m
ortality

rates,
em

ployee
turnover

rates,
etc,

and
projections

of
projected

earnings
for

current
em

ployees.

L
iabilities

are
discounted

to
their

value
at

current
prices,

using
a

discount
rate

of
5.5%

(based
on

the
indicative

rate
of

return
on

high
quality

corporate
bonds

on
the

iB
oxx

S
terling

C
orporate

Index,
A

A
over

15
years

w
ith

recently
re-rated

bonds
rem

oved
from

the
index

T
he

assets
of

the
N

orthern
Ireland

L
ocal

G
overnm

ent
O

fficers’
pension

fund
attributable

to
the

C
ouncil

are
included

in
the

B
alance

S
heet

at
their

fair
value

-
Q

uoted
securities

—
current

bid
price

-
U

nquoted
securities

—
professional

estim
ate

-
P

roperty
—

m
arket

value
-

U
nitised

securities
—

current
bid

price

T
he

change
in

the
net

pensions
liability

is
analysed

into
seven

com
ponents:

•
cu

rren
t

serv
ice

co
st

—
the

increase
in

liabilities
as

a
result

of
years

of
service

earned
this

year
—

allocated
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent

to
the

services
for

w
hich

the
em

ployees
w

orked
•

p
ast

serv
ice

co
st

—
the

increase
in

liabilities
arising

from
current

year
decisions

w
hose

effect
relates

to
years

of
service

earned
in

earlier
years

—
debited

to
the

S
urplus

or
D

eficit
on

the
P

rovision
of

S
ervices

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
as

part
of

N
on

D
istributed

C
osts

•
in

terest
co

st
—

the
expected

increase
in

the
present

value
of

liabilities
during

the
year

as
they

m
ove

one
year

closer
to

being
paid

—
debited

to
the

F
inancing

and
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Investm
ent

Incom
e

and
E

xpenditure
line

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
•

ex
p
ected

retu
rn

o
n

a
sse

ts
—

the
annual

investm
ent

return
on

the
fund

assets

attributable
to

the
C

ouncil,
based

on
an

average
of

the
expected

long-term
return

—

credited
to

the
F

inancing
and

Investm
ent

Incom
e

and
E

xpenditure
line

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent

•
g
ain

s
o
r

lo
sse

s
o
n

settlem
en

ts
an

d
cu

rtailm
en

ts
—

the
result

of
actions

to
relieve

the
C

ouncil
of

liabilities
or

events
that

reduce
the

expected
future

service
or

accrual

of
benefits

of
em

ployees
—

debited
or

credited
to

the
S

urplus
or

D
eficit

on
the

Provision
of

S
ervices

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
as

part
of

N
on

D
istributed

C
osts

•
actu

arial
g
ain

s
an

d
lo

sse
s

—
ch

an
g
es

in
the

net
pensions

liability
that

arise

b
ecau

se
events

have
not

coincided
w

ith
assum

ptions
m

ade
at

the
last

actuarial

valuation
or

b
ecau

se
the

actuaries
have

updated
their

assum
ptions

—
debited

to
the

P
ensions

R
eserve

•
co

n
trib

u
tio

n
s

p
aid

to
th

e
N

o
rth

ern
Irelan

d
L

ocal
G

o
v
ern

m
en

t
O

fficers’
p
en

sio
n

fund
—

cash
paid

as
em

ployer’s
contributions

to
the

pension
fund

in
settlem

ent
of

liabilities;
not

accounted
for

as
an

expense

In
relation

to
retirem

ent
benefits,

statutory
provisions

require
the

D
istrict

F
und

balance

to
be

charged
w

ith
the

am
ount

payable
by

the
C

ouncil
to

the
pension

fund
or

directly
to

pensioners
in

the
year,

not
the

am
ount

calculated
according

to
the

relevant
accounting

standards.
In

the
M

ovem
ent

in
R

eserves
S

tatem
ent,

appropriations
are

m
ade

to
and

from
the

P
ensions

R
eserve

to
rem

ove
the

notional
debits

and
credits

for
retirem

ent

benefits
and

replace
them

w
ith

debits
for

the
cash

paid
to

the
pension

fund
and

pensioners
and

any
such

am
ounts

payable
but

unpaid
at

the
year-end.

T
he

negative

balance
that

arises
on

the
P

ensions
R

eserve
thereby

m
easu

res
the

beneficial
im

pact
to

the
D

istrict
F

und
of

being
required

to
account

for
retirem

ent
benefits

on
the

basis
of

cash
flow

s
rather

than
as

benefits
are

earned
by

em
ployees.

D
iscretio

n
ary

B
en

efits

T
he

C
ouncil

also
has

restricted
pow

ers
to

m
ake

discretionary
aw

ards
of

retirem
ent

benefits
in

the
event

of
early

retirem
ents.

A
ny

liabilities
estim

ated
to

arise
as

a
result

of

an
aw

ard
to

any
m

em
ber

of
staff

are
accrued

in
the

year
of

the
decision

to
m

ake
the

aw
ard

and
accounted

for
using

the
sam

e
policies

that
are

applied
to

the
N

orthern

Ireland
L

ocal
G

overnm
ent

O
fficers’

pension
fund.

vi)
E

v
en

ts
A

fter
th

e
B

alan
ce

S
h
eet

D
ate

E
vents

after
the

balance
sh

eet
date

are
those

events,
both

favourable
and

unfavourable,
that

occur
betw

een
the

end
of

the
reporting

period
and

the
date

w
hen

the

S
tatem

ent
of

A
ccounts

is
authorised

for
issue.

T
w

o
types

of
events

can
be

identified:

those
that

provide
evidence

of
conditions

that
existed

at
the

end
of

the
reporting

period
—

the
S

tatem
ent

of
A

ccounts
is

adjusted
to

reflect
such

events.

those
that

are
indicative

of
conditions

that
arose

after
the

reporting
period

—
the

S
tatem

ent
of

A
ccounts

is
not

adjusted
to

reflect
such

events,
but

w
here

a
category

of

events
w

ould
have

a
m

aterial
effect

disclosure
is

m
ade

in
the

notes
of

the
nature

of

the
events

and
their

estim
ated

financial
effect.
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T
he

financial
statem

en
ts

m
ay

su
b
seq

u
en

tly
be

adjusted
up

to
the

date
w

hen
they

are
authorised

for
issue.

T
his

d
ate

w
ill

be
recorded

on
the

financial
statem

en
ts

and
is

usually
the

date
the

L
ocal

G
overnm

ent
A

uditor
issu

es
his

certificate
and

opinion.
W

here
m

aterial
ad

ju
stm

en
ts

are
m

ad
e

in
this

period
they

w
ill

be
disclosed.

E
vents

taking
place

after
the

d
ate

of
authorisation

for
issue

are
not

reflected
in

the
S

tatem
en

t
of

A
ccounts

vii)
E

x
cep

tio
n
al

Item
s

W
hen

item
s

of
incom

e
and

ex
p
en

se
are

m
aterial,

their
nature

and
am

ount
is

disclosed
sep

arately
,

either
on

the
face

of
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

en
t

or
in

the
notes

to
the

acco
u
n
ts,

depending
on

how
significant

the
item

s
are

to
an

understanding
of

the
C

ouncil’s
financial

perform
ance

viii
P

rio
r

P
erio

d
A

d
ju

stm
en

ts,
C

h
an

g
es

in
A

cco
u
n
tin

g
P

o
licies

an
d

E
stim

ates
an

d
E

rro
rs

P
rior

period
ad

ju
stm

en
ts

m
ay

arise
as

a
result

of
a

ch
an

g
e

in
accounting

policies
or

to
correct

a
m

aterial
error.

C
h
an

g
es

in
accounting

estim
ates

are
acco

u
n
ted

for
prospectively,

i.e.,
in

the
current

and
future

y
ears

affected
by

the
ch

an
g
e

and
do

not
give

rise
to

a
prior

period
adjustm

ent.

C
h
an

g
es

in
accounting

policies
are

only
m

ad
e

w
hen

required
by

proper
accounting

practices
or

the
ch

an
g
e

provides
m

ore
reliable

or
relevant

inform
ation

about
the

effect
of

tran
sactio

n
s,

other
ev

en
ts

and
conditions

on
the

C
ouncil’s

financial
position

or
financial

perform
ance.

W
here

a
ch

an
g
e

is
m

ade,
it

is
applied

retrospectively
by

adjusting
opening

b
alan

ces
and

com
parative

am
o
u
n
ts

for
the

prior
period

as
ifthe

new
policy

had
alw

ays
been

applied.

M
aterial

errors
discovered

in
prior

period
figures

are
corrected

retrospectively
by

am
ending

opening
b
alan

ces
and

com
parative

am
o
u
n
ts

for
the

prior
period.

ix)
F

in
an

cial
In

stru
m

en
ts

M
ost

financial
instrum

ents
held

by
C

ouncils
w

ould
fall

to
be

classified
into

just
one

class
of

financial
liability

and
tw

o
classes

of
financial

assets:

F
in

an
cial

L
iab

ilities
A

m
ortised

C
ost

F
in

an
cial

A
ssets

L
oans

and
R

eceivables
A

vailable
for

S
ale

F
inancial

liabilities
are

recognised
on

the
B

alance
S

h
eet

w
hen

the
C

ouncil
b
eco

m
es

a
party

to
the

contractual
provisions

of
a

financial
instrum

ent
and

are
initially

m
easu

red
at

fair
value

and
are

carried
at

their
am

ortised
cost.

A
nnual

ch
arg

es
to

the
F

inancing
and

Investm
ent

Incom
e

and
E

xpenditure
line

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

en
t

for
interest

payable
are

b
ased

on
th

e
carrying

am
ount

of
the

liability,
m

ultiplied
by

the
effective

rate
of

interest
for

the
instrum

ent.
T

he
effective

interest
rate

is
the

rate
that

exactly
d
isco

u
n
ts

estim
ated

future
cash

p
ay

m
en

ts
over

th
e

life
of

the
instrum

ent
to

the
am

ount
at

w
hich

it w
as

originally
reco

g
n
ised

.
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For
m

ost
of

the
borrow

ings
that

the
C

ouncil
has,

this
m

eans
that

the
am

ount
p
resen

ted

in
the

B
alance

S
heet

is
the

outstanding
principal

repayable
(plus

accrued
interest);

and

interest
charged

to
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
is

the

am
ount

payable
for

the
year

according
to

the
loan

agreem
ent.

G
ains

and
losses

on
the

repurchase
or

early
settlem

ent
of

borrow
ing

are
credited

and

debited
to

the
F

inancing
and

Investm
ent

Incom
e

and
E

xpenditure
line

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
in

the
year

of

repurchase/settlem
ent.

H
ow

ever,
w

here
repurchase

has
taken

place
as

part
of

a

restructuring
of

the
loan

portfolio
that

involves
the

m
odification

or
exchange

of
existing

instrum
ents,

the
prem

ium
or

discount
is

respectively
deducted

from
or

added
to

th
e

am
ortised

cost
of

the
new

or
m

odified
loan

and
the

w
rite-dow

n
to

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent

is
spread

over
the

life
of

the
loan

by
an

adjustm
ent

to
the

effective
interest

rate.

W
here

prem
ium

s
and

discounts
have

been
charged

to
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent,
regulations

allow
the

im
pact

on
the

D
istrict

F
und

B
alance

to
be

spread
over

future
years.

T
he

C
ouncil

has
a

policy
of

spreading
the

gain
or

loss
over

the
term

that
w

as
rem

aining
on

the
loan

against
w

hich
the

prem
ium

w
as

payable
or

discount
receivable

w
hen

itw
as

repaid.
T

he
reconciliation

of
am

ounts
charged

to
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
to

the
net

charge
required

ag
ain

st

the
D

istrict
F

und
B

alance
is

m
anaged

by
a

transfer
to

or
from

the
F

inancial
Instrum

ents

A
djustm

ent
A

ccount
in

the
M

ovem
ent

in
R

eserves
S

tatem
ent.

Financial
A

ssets

Financial
assets

are
classified

into
tw

o
types:

-
loans

and
receivables

—
assets

that
have

fixed
or

determ
inable

paym
ents

but
are

not

quoted
in

an
active

m
arket

-
available-for-sale

assets
—

that
have

a
quoted

m
arket

price
and/or

do
not

have
fixed

or
determ

inable
paym

ents.

L
oans

and
R

eceivables

L
oans

and
receivables

are
recognised

on
the

B
alance

S
heet

w
hen

the
C

ouncil

becom
es

a
party

to
the

contractual
provisions

of
a

financial
instrum

ent
and

are
initially

m
easured

at
fair

value.
T

hey
are

then
m

easured
at

their
am

ortised
cost.

A
nnual

credits
to

the
F

inancing
and

Investm
ent

Incom
e

and
E

xpenditure
line

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
for

interest
receivable

are
b
ased

on
the

carrying
am

ount
of

the
asset

m
ultiplied

by
the

effective
rate

of
interest

for
the

instrum
ent.

For
m

ost
of

the
loans

that
the

C
ouncil

has
m

ade,
this

m
eans

that
the

am
ount

p
resen

ted
in

the
B

alance
S

heet
is

the
outstanding

principal
receivable

(plus

accrued
interest)

and
interest

credited
to

the
C

om
prehensive

Incom
e

and
E

xpenditure

S
tatem

ent
is

the
am

ount
receivable

for
the

year
in

the
loan

agreem
ent.

H
ow

ever,
the

C
ouncil

h
as

m
ade

a
num

ber
of

loans
to

voluntary
organisations

at
less

than
m

arket
rates

(soft
loans).

W
hen

soft
loans

are
m

ade,
a

loss
is

recorded
in

the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
(debited

to
the

appropriate
service)

for
the

p
resen

t
value

of
the

interest
that

w
ill

be
foregone

over
the

life
of

the
instrum

ent,

resulting
in

a
low

er
am

ortised
cost

than
the

outstanding
principal,

Interest
is

credited
to
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the
F

inancing
and

Investm
ent

Incom
e

and
E

xpenditure
line

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
at

a
m

arginally
higher

effective
rate

of
interest

than
the

rate
receivable

from
the

voluntary
organisations,

w
ith

the
difference

serving
to

increase
the

am
ortised

cost
of

the
loan

in
the

B
alance

S
heet.

S
tatutory

provisions
require

that
the

im
pact

of
soft

loans
on

the
D

istrict
F

und
B

alance
is

the
interest

receivable
for

the
financial

year
—

the
reconciliation

of
am

ounts
debited

and
credited

to
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
to

the
net

gain
required

against
the

D
istrict

F
und

B
alance

is
m

anaged
by

a
transfer

to
or

from
the

F
inancial

Instrum
ents

A
djustm

ent
A

ccount
in

the
M

ovem
ent

in
R

eserves
S

tatem
ent.

W
here

assets
are

identified
as

im
paired

b
ecau

se
of

a
likelihood

arising
from

a
past

event
that

paym
ents

due
under

the
contract

w
ill

not
be

m
ade,

the
asset

is
w

ritten
dow

n
and

a
charge

m
ade

to
the

F
inancing

and
Investm

ent
Incom

e
and

E
xpenditure

line
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent.

T
he

im
pairm

ent
loss

is
m

easured
as

the
difference

betw
een

the
carrying

am
ount

and
the

present
value

of
the

revised
future

cash
flow

s
discounted

at
the

asset’s
original

effective
interest

rate.

A
ny

gains
and

losses
that

arise
on

the
derecognition

of
an

asset
are

credited
or

debited
to

the
F

inancing
and

Investm
ent

Incom
e

and
E

xpenditure
line

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent.

A
vailable-for-S

ale
A

ssets

A
vailable-for-sale

assets
are

recognised
on

the
B

alance
S

heet
w

hen
the

C
ouncil

becom
es

a
party

to
the

contractual
provisions

of
a

financial
instrum

ent
and

are
initially

m
easured

and
carried

at
fair

value.
W

here
the

asset
has

fixed
or

determ
inable

paym
ents,

annual
credits

to
the

F
inancing

and
Investm

ent
Incom

e
and

E
xpenditure

line
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent

for
interest

receivable
are

b
ased

on
the

am
ortised

cost
of

the
asset

m
ultiplied

by
the

effective
rate

of
interest

for
the

instrum
ent.

W
here

there
are

no
fixed

or
determ

inable
paym

ents,
incom

e
(e.g.,

dividends)
is

credited
to

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent

w
hen

it
becom

es
receivable

by
the

C
ouncil.

A
ssets

are
m

aintained
in

the
B

alance
S

heet
at

fair
value.

V
alues

are
b
ased

on
the

follow
ing

principles:

-
instrum

ents
w

ith
quoted

m
arket

prices
—

the
m

arket
price

-
other

instrum
ents

w
ith

fixed
and

determ
inable

paym
ents

—
discounted

cash
flow

analysis.
-

equity
sh

ares
w

ith
no

quoted
m

arket
prices

—
independent

appraisal
of

com
pany

valuations.

C
hanges

in
fair

value
are

balanced
by

an
entry

in
the

A
vailable-for-S

ale
R

eserve
and

the
gain/loss

is
recognised

in
the

S
urplus

or
D

eficit
on

R
evaluation

of
A

vailable-for
-

S
ale

F
inancial

A
ssets.

T
he

exception
is

w
here

im
pairm

ent
lo

sses
have

been
incurred

—

th
ese

are
debited

to
the

F
inancing

and
Investm

ent
Incom

e
and

E
xpenditure

line
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent,

along
w

ith
any

net
gain

or
loss

for
the

asset
accum

ulated
in

the
A

vailable-for-S
ale

R
eserve.

W
here

assets
are

identified
as

im
paired

b
ecau

se
of

a
likelihood

arising
from

a
past

event
that

paym
ents

due
under

the
contract

w
ill

not
be

m
ade

(fixed
or

determ
inable

paym
ents)

or
fair

value
falls

below
cost,

the
asset

is
w

ritten
dow

n
and

a
charge

m
ade

to
the

F
inancing

and
Investm

ent
Incom

e
and

E
xpenditure

line
in

the
C

om
prehensive
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Incom
e

and
E

xpenditure
S

tatem
ent.

Ifthe
asset

has
fixed

or
determ

inable
paym

ents,

the
im

pairm
ent

loss
is

m
easured

as
the

difference
betw

een
the

carrying
am

ount
an

d
the

present
value

of
the

revised
future

cash
flow

s
discounted

at
the

asset’s
original

effective

interest
rate.

O
therw

ise,
the

im
pairm

ent
loss

is
m

easured
as

any
shortlall

of
fair

value

against
the

acquisition
cost

of
the

instrum
ent

(net
of

any
principal

repaym
ent

and

am
o

rtisation).

A
ny

gains
and

losses
that

arise
on

the
derecognition

of
the

asset
are

credited
or

debited
to

the
F

inancing
and

Investm
ent

Incom
e

and
E

xpenditure
line

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent,
along

w
ith

any
accum

ulated
gains

or
losses

previously
recognised

in
the

A
vailable-for-S

ale
R

eserve.

W
here

fair
value

cannot
be

m
easured

reliably,
the

instrum
ent

is
carried

at
cost

(less
any

im
pairm

ent
losses).

x)
F

oreign
C

u
rren

cy
T

ran
slatio

n

W
here

the
C

ouncil
has

entered
into

a
transaction

denom
inated

in
a

foreign
currency,

the
transaction

is
converted

into
sterling

at
an

average
exchange

rate.
W

here
am

ounts

in
foreign

currency
are

outstanding
at

the
year-end,

they
are

reconverted
at

the
sp

o
t

exchange
rate

at
31

M
arch.

R
esulting

gains
or

losses
are

recognised
in

the
F

inancing

and
Investm

ent
Incom

e
and

E
xpenditure

line
in

the
C

om
prehensive

Incom
e

and

E
xpenditure

S
tatem

ent.

xi)
G

o
v
ern

m
en

t
G

ran
ts

an
d

C
o
n
trib

u
tio

n
s

W
hether

paid
on

account,
by

instalm
ents

or
in

arrears,
governm

ent
grants

and
third

party
contributions

and
donations

are
recognised

as
due

to
the

C
ouncil

w
hen

there
is

reasonable
assu

ran
ce

that:

the
C

ouncil
w

ill
com

ply
w

ith
the

conditions
attached

to
the

paym
ents,

and

-
the

grants
or

contributions
w

ill
be

received.

A
m

ounts
recognised

as
due

are
not

credited
to

the
C

om
prehensive

Incom
e

and

E
xpenditure

S
tatem

ent
until

conditions
attaching

to
the

grant
or

contribution
have

been

satisfied.
C

onditions
are

stipulations
that

specify
that

the
future

econom
ic

benefits
or

service
potential

em
bodied

in
the

asset
acquired

using
the

grant
or

contribution
are

required
to

be
consum

ed
by

the
recipient

as
specified

or
future

econom
ic

benefits
or

service
potential

m
ust

be
returned

to
the

transferor.

M
onies

advanced
as

grants
and

contributions
for

w
hich

conditions
have

not
been

satisfied
are

carried
in

the
B

alance
S

heet
as

creditors.
W

hen
conditions

are
satisfied,

the
grant

or
contribution

is
credited

to
the

relevant
service

line
(attributable

revenue

grants
and

contributions)
or

T
axation

and
N

on-S
pecific

G
rant

Incom
e

(non-ring-fenced

revenue
grants

and
all

capital
grants)

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent.

W
here

capital
grants

are
credited

to
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent,
they

are
reversed

out
of

the
D

istrict
F

und
B

alance
in

the
M

ovem
ent

in

R
eserves

S
tatem

ent.
W

here
the

grant
has

yet
to

be
used

to
finance

capital

expenditure,
it is

posted
to

the
C

apital
G

rants
U

napplied
R

eserve.
W

here
it has

been

applied,
it

is
posted

to
the

C
apital

A
djustm

ent
A

ccount.
A

m
ounts

in
the

C
apital

G
rants
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U
napplied

R
eserve

are
transferred

to
the

C
apital

A
djustm

ent
A

ccount
once

they
have

been
applied

to
fund

capital
expenditure.

xii)
Intangible

A
ssets

E
xpenditure

on
non-m

onetary
assets

that
do

not
have

physical
su

b
stan

ce
but

are
controlled

by
the

C
ouncil

as
a

result
of

past
events

(e.g.
softw

are
licences)

is
capitalised

w
hen

it
is

expected
that

future
econom

ic
benefits

or
service

potential
w

ill
flow

from
the

intangible
asset

to
the

C
ouncil.

Internally
generated

assets
are

capitalised
w

here
it

is
dem

onstrable
that

the
project

is
technically

feasible
and

is
intended

to
be

com
pleted

(w
ith

ad
eq

u
ate

resources
being

available)
and

the
C

ouncil
w

ill
be

able
to

generate
future

econom
ic

benefits
or

deliver
service

potential
by

being
able

to
sell

or
use

the
asset.

E
xpenditure

is
capitalised

w
here

itcan
be

m
easured

reliably
as

attributable
to

the
asset

and
restricted

to
that

incurred
during

the
developm

ent
phase

(research
expenditure

is
not

capitalised).

E
xpenditure

on
the

developm
ent

of
w

ebsites
is

not
capitalised

ifthe
w

ebsite
is

solely
or

prim
arily

intended
to

prom
ote

or
advertise

the
C

ouncil’s
goods

or
services.

Intangible
assets

are
m

easured
initially

at
cost.

A
m

ounts
are

only
revalued

w
here

the
fair

value
of

the
assets

held
by

the
C

ouncil
can

be
determ

ined
by

reference
to

an
active

m
arket.

In
practice,

no
intangible

asset
held

by
the

C
ouncil

m
eets

this
criterion,

and
they

are
therefore

carried
at

am
ortised

cost.
T

he
depreciable

am
ount

of
an

intangible
asset

is
am

ortised
over

its
useful

life
to

the
relevant

service
line(s)

in
C

ost
of

S
ervices

on
C

ontinuing
O

perations
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent.

A
n

asset
is

tested
for

im
pairm

ent
w

henever
there

is
an

indication
that

the
asset

m
ight

be
im

paired
—

any
lo

sses
recognised

are
posted

to
the

relevant
service

line(s)
in

C
ost

of
S

ervices
on

C
ontinuing

O
perations

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent.
A

ny
gain

or
loss

arising
on

the
disposal

or
abandonm

ent
of

an
intangible

asset
is

posted
to

the
O

ther
O

perating
E

xpenditure
line

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent.

W
here

expenditure
on

intangible
assets

qualifies
as

capital
expenditure

for
statutory

purposes,
am

ortisation,
im

pairm
ent

losses
and

disposal
gains

and
losses

are
not

perm
itted

to
have

an
im

pact
on

the
D

istrict
F

und
B

alance.
T

he
gains

and
lo

sses
are

therefore
reversed

out
of

the
D

istrict
F

und
B

alance
in

the
M

ovem
ent

in
R

eserves
S

tatem
ent

and
posted

to
the

C
apital

A
djustm

ent
A

ccount
and

the
C

apital
R

eceipts
R

eserve.

xiii)
In

v
en

to
ries

&
L

ong
T

erm
C

o
n
tracts

Inventories
are

included
in

the
B

alance
S

heet
at

the
low

er
of

cost
and

net
realisable

value.
T

he
cost

of
inventories

is
assigned

using
the

w
eighted

average
m

ethod
for

central
stores

and
latest

invoice
price

for
fuel

and
shop

stocks.

L
ong

T
erm

contracts
are

accounted
for

on
the

basis
of

charging
the

surplus
or

deficit
on

the
provision

of
services

w
ith

the
value

of
w

orks
and

services
received

under
the

contract
during

the
financial

year.
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xiv)
In

v
estm

en
t

P
ro

p
erty

Investm
ent

properties
are

th
o
se

that
are

u
sed

solely
to

earn
rentals

and/or
for

capital

appreciation.
T

he
definition

is
not

m
et

if
the

property
is

u
sed

in
any

w
ay

to
facilitate

the

delivery
of

serv
ices

or
production

of
g
o
o
d
s

or
is

held
for

sale.

Investm
ent

properties
are

m
easu

red
initially

at
cost

and
su

b
seq

u
en

tly
at

fair
value,

b
ased

on
the

am
ount

at
w

hich
the

asset
could

be
ex

ch
an

g
ed

betw
een

know
ledgeable

parties
at

arm
’s

length.
Investm

ent
properties

are
not

d
ep

reciated
but

are
revalued

annually
according

to
m

arket
conditions

at
the

year-end.
G

ains
and

lo
sses

on

revaluation
are

p
o
sted

to
the

F
inancing

and
Investm

ent
Incom

e
and

E
xpenditure

line
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
en

t.
T

he
sam

e
treatm

en
t

is

applied
to

gains
and

lo
sses

on
disposal.

R
entals

received
in

relation
to

investm
ent

properties
are

credited
to

the
F

inancing
and

Investm
ent

Incom
e

line
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
en

t
and

result
in

a
gain

for
the

D
istrict

F
und

B
alance.

H
ow

ever,
revaluation

and
disposal

gains

and
lo

sses
are

not
perm

itted
by

statutory
arran

g
em

en
ts

to
have

an
im

pact
on

the

D
istrict

F
und

B
alance.

T
he

gains
and

lo
sses

are
therefore

rev
ersed

out
of

the
D

istrict

F
und

B
alance

in
the

M
ovem

ent
in

R
eserv

es
S

tatem
en

t
and

p
o
sted

to
the

C
apital

A
djustm

ent
A

ccount
and

the
C

apital
R

eceipts
R

eserve.

xv)
L

andfill
A

llo
w

an
ce

S
ch

em
es

T
he

L
andfill

A
llow

ances
S

ch
em

e
o
p
erates

under
the

L
andfill

A
llow

ances
S

ch
em

e

(N
orthern

Ireland)
R

egulations
2005.

L
ocal

A
uthorities

are
allocated

annual
target

figures
for

the
m

axim
um

am
ount

of
biodegradable

m
unicipal

w
aste

that
can

be
sen

t
to

landfill
but

th
ere

are
no

tradable
allow

ances.
It

is
not

a
‘cap

and
trade’

sch
em

e
since

landfill
allow

ances
are

not
tradable.

F
or

this
reaso

n
,

landfill
allow

ances
are

not

recognised
as

assets
on

the
B

alance
S

h
eet.

xvi)
L

eases

L
eases

are
classified

as
finance

leases
w

here
the

term
s

of
the

lease
tran

sfer

substantially
all

the
risks

and
rew

ards
incidental

to
ow

nership
of

the
property

from
the

lesso
r

to
the

lessee.
A

ll
other

leases
are

classified
as

operating
leases.

W
here

a
lease

covers
both

land
and

buildings,
the

land
and

buildings
elem

en
ts

are

co
n
sid

ered
sep

arately
for

classification.

A
rrangem

ents
that

do
not

have
the

legal
statu

s
of

a
lease

but
convey

a
right

to
u
se

an

asset
in

return
for

paym
ent

are
acco

u
n
ted

for
under

this
policy

w
here

fulfilm
ent

of
the

arran
g
em

en
t

is
d
ep

en
d
en

t
on

the
u
se

of
specific

assets.

T
he

C
ouncil

as
L

essee

F
inance

L
ease:

P
roperty,

plant
and

equipm
ent

held
under

finance
leases

is
recognised

on
the

B
alance

S
h
eet

at
the

co
m

m
en

cem
en

t
of

the
lease

at
its

fair
value

m
easu

red
at

the
lease’s

inception
(or

the
p
resen

t
value

of
the

m
inim

um
lease

paym
ents,

if
low

er).
T

he
asset

recognised
is

m
atched

by
a

liability
for

the
obligation

to
pay

th
e

lessor.
Initial

direct

co
sts

of
the

C
ouncil

are
ad

d
ed

to
the

carrying
am

ount
of

the
asset.

P
rem

ium
s

paid
on
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entry
into

a
lease

are
applied

to
w

riting
dow

n
the

lease
liability.

C
ontingent

rents
are

charged
as

ex
p
en

ses
in

the
periods

in
w

hich
they

are
incurred.

L
ease

paym
ents

are
apportioned

betw
een:

-
a

charge
for

the
acquisition

of
the

interest
in

the
property

—
applied

to
w

rite
dow

n
the

lease
liability,

and
-

a
finance

charge
(debited

to
the

F
inancing

and
Investm

ent
Incom

e
and

E
xpenditure

line
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent).

P
roperty,

P
lant

and
E

quipm
ent

recognised
under

finance
leases

is
accounted

for
using

the
policies,applied

generally
to

such
assets,

subject
to

depreciation
being

charged
over

the
lease

term
if this

is
shorter

than
the

asset’s
estim

ated
useful

life.

T
he

C
ouncil

is
not

required
to

raise
district

rates
to

cover
depreciation

or
revaluation

and
im

pairm
ent

losses
arising

on
leased

assets.
Instead,

a
prudent

annual
provision

is
m

ade
from

revenue
tow

ards
the

deem
ed

capital
investm

ent
in

accordance
w

ith
statutory

requirem
ents.

D
epreciation

and
im

pairm
ent

lo
sses

are
therefore

replaced
by

a
revenue

provision
in

the
D

istrict
F

und
B

alance,
by

w
ay

of
an

adjusting
transaction

w
ith

the
C

apital
A

djustm
ent

A
ccount

in
the

M
ovem

ent
in

R
eserves

S
tatem

ent
for

the
difference

betw
een

the
tw

o.

O
perating

L
eases

R
entals

paid
under

operating
leases

are
charged

to
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
as

an
expense

of
the

services
benefiting

from
use

of
the

leased
property,

plant
or

equipm
ent.

C
harges

are
m

ade
on

a
straight-line

basis
over

the
life

of
the

lease,
even

ifthis
does

not
m

atch
the

pattern
of

paym
ents

(e.g.,
there

is
a

rent-free
period

at
the

com
m

encem
ent

of
the

lease).

T
he

C
ouncil

as
L

essor

F
inance

L
eases

W
here

the
C

ouncil
grants

a
finance

lease
over

a
property

or
an

item
of

plant
or

equipm
ent,

the
relevant

asset
is

w
ritten

out
of

the
B

alance
S

heet
as

a
disposal.

A
tthe

com
m

encem
ent

of
the

lease,
the

carrying
am

ount
of

the
asset

in
the

B
alance

S
heet

(w
hether

P
roperty,

P
lant

and
E

quipm
ent

or
A

ssets
H

eld
for

S
ale)

is
w

ritten
off

to
the

O
ther

O
perating

E
xpenditure

line
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent

as
part

of
the

gain
or

loss
on

disposal.
A

gain,
representing

the
C

ouncil’s
net

investm
ent

in
the

lease,
is

credited
to

the
sam

e
line

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
also

as
part

of
the

gain
or

loss
on

disposal
(i.e.

netted
off

against
the

carrying
value

of
the

asset
at

the
tim

e
of

disposal),
m

atched
by

a
lease

asset
(long

term
debtor)

in
the

B
alance

S
heet.

L
ease

rentals
receivable

are
apportioned

betw
een:

-
a

charge
for

the
acquisition

of
the

interest
in

the
property

—
applied

to
w

rite
dow

n
the

lease
asset

(long
term

debtor)
together

w
ith

any
prem

ium
s

received,
and

-
finance

incom
e

(credited
to

the
F

inancing
and

Investm
ent

Incom
e

and
E

xpenditure
line

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent).
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T
he

gain
credited

to
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
on

disposal
is

not
perm

itted
by

statute
to

increase
the

D
istrict

F
und

B
alance

and
w

ill
b
e

required
to

be
treated

as
a

capital
receipt.

W
here

a
prem

ium
h
as

been
received,

this
is

posted
out

of
the

D
istrict

F
und

B
alance

to
the

C
apital

R
eceipts

R
eserve

in
the

M
ovem

ent
in

R
eserves

S
tatem

ent.
W

here
the

am
ount

due
in

relation
to

the
lease

asset

is
to

be
settled

by
the

paym
ent

of
rentals

in
future

financial
years,

this
is

posted
out

of

the
D

istrict
F

und
B

alance
to

the
D

eferred
C

apital
R

eceipts
R

eserve
in

the
M

ovem
ent

in

R
eserves

S
tatem

ent.
W

hen
the

future
rentals

are
paid,

the
elem

ent
for

the
charge

for

the
acquisition

of
the

interest
in

the
property

is
used

to
w

rite
dow

n
the

lease
asset

(debtor).
A

t
this

point,
the

deferred
capital

receipts
are

transferred
to

the
C

apital

R
eceipts

R
eserve.

T
he

w
ritten-off

value
of

disposals
is

not
a

charge
against

council
tax,

as
the

cost
of

fixed

assets
is

fully
provided

for
under

sep
arate

arrangem
ents

for
capital

financing.
A

m
ounts

are
therefore

appropriated
to

the
C

apital
A

djustm
ent

A
ccount

from
the

D
istrict

F
und

B
alance

in
the

M
ovem

ent
in

R
eserves

S
tatem

ent.

O
perating

L
eases

W
here

the
C

ouncil
grants

an
operating

lease
over

a
property

or
an

item
of

plant
or

equipm
ent,

the
asset

is
retained

in
the

B
alance

S
heet.

R
ental

incom
e

is
credited

to
the

O
ther

O
perating

E
xpenditure

line
in

the
C

om
prehensive

Incom
e

and
E

xpenditure

S
tatem

ent.
C

redits
are

m
ade

on
a

straight-line
basis

over
the

life
of

the
lease,

even
if

this
does

not
m

atch
the

pattern
of

paym
ents

(e.g.,
there

is
a

prem
ium

paid
at

the

com
m

encem
ent

of
the

lease).
Initial

direct
costs

incurred
in

negotiating
and

arranging

the
lease

are
added

to
the

carrying
am

ount
of

the
relevant

asset
and

charged
as

an

expense
over

the
lease

term
on

the
sam

e
basis

as
rental

incom
e.

xvii)
D

isp
o
sals

an
d

N
on-C

urrent
A

ssets
H

eld
for

S
ale

W
hen

it becom
es

probable
that

the
carrying

am
ount

of
an

asset
w

ill
be

recovered

principally
through

a
sale

transaction
rather

than
through

its
continuing

use,
it is

reclassified
as

an
A

sset
H

eld
for

S
ale.

T
he

asset
is

revalued
im

m
ediately

before

reclassification
and

then
carried

at
the

low
er

of
this

am
ount

and
fair

value
less

co
sts

to

sell.
W

here
there

is
a

su
b
seq

u
en

t
d
ecrease

to
fair

value
less

costs
to

sell,
the

loss
is

posted
to

the
O

ther
O

perating
E

xpenditure
line

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent.
G

ains
in

fair
value

are
recognised

only
up

to
the

am
ount

of
any

previously
recognised

losses.
D

epreciation
is

not
charged

on
A

ssets
H

eld
for

S
ale.

A
dditional

policy
detail

required
w

here
a

C
ouncil

is
carrying

a
disposal

group
as

an

A
sset

H
eld

for
S

ale.

Ifassets
no

longer
m

eet
the

criteria
to

be
classified

as
H

eld
for

S
ale,

they
are

reclassified
back

to
non-current

assets
and

valued
at

the
low

er
of

its
carrying

am
ount

before
they

w
ere

classified
as

H
eld

for
S

ale:
adjusted

for
depreciation,

am
ortisation

or

revaluations
that

w
ould

have
been

recognised
had

they
not

been
classified

as
H

eld
for

S
ale,

and
their

recoverable
am

ount
at

the
date

of
the

decision
not

to
sell.

A
ssets

that
are

to
be

decom
m

issioned
i.e.

abandoned
or

scrapped
are

not
reclassified

as
A

ssets
H

eld
for

S
ale.

W
hen

an
asset

is
disposed

of,
or

decom
m

issioned,
the

carrying
am

ount
of

the
asset

in

the
B

alance
S

heet
(w

hether
P

roperty,
P

lant
and

E
quipm

ent
or

A
ssets

H
eld

for
S

ale)
is

w
ritten

off
to

the
O

ther
O

perating
E

xpenditure
line

in
the

C
om

prehensive
Incom

e
and
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E
xpenditure

S
tatem

en
t

as
part

of
the

gain
or

loss
on

disposal.
R

eceipts
from

d
isp

o
sals

(if
any)

are
credited

to
the

sam
e

line
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
en

t
also

as
part

of
the

gain
or

loss
on

disposal
(i.e.

netted
off

ag
ain

st
the

carrying
value

of
the

asset
at

the
tim

e
of

disposal).
A

ny
revaluation

gains
accum

ulated
for

the
asset

in
the

R
evaluation

R
eserv

e
are

tran
sferred

to
the

C
apital

A
djustm

ent
A

ccount.

A
m

ounts
received

for
a

disposal
are

categ
o
rised

as
capital

receipts
and

credited
to

the
C

apital
R

eceipts
R

eserve.
R

eceipts
are

appropriated
to

the
R

eserv
e

from
the

D
istrict

F
und

B
alance

in
the

M
ovem

ent
in

R
eserv

es
S

tatem
en

t.

T
he

w
ritten-off

value
of

d
isp

o
sals

is
not

a
ch

arg
e

ag
ain

st
district

rates,
as

the
cost

of
fixed

assets
is

fully
provided

for
under

sep
arate

arran
g
em

en
ts

for
capital

financing.
A

m
ounts

are
appropriated

to
the

C
apital

A
djustm

ent
A

ccount
from

the
D

istrict
F

und
B

alance
in

the
M

ovem
ent

in
R

eserv
es

S
tatem

en
t.

xviii)
O

v
erh

ead
s

an
d

S
u
p
p
o
rt

S
erv

ices

T
he

co
sts

of
o
v
erh

ead
s

and
support

serv
ices

are
ch

arg
ed

to
th

o
se

that
benefit

from
th

e
supply

or
service

in
acco

rd
an

ce
w

ith
the

costing
principles

of
the

C
IP

F
A

B
est

V
alue

A
ccounting

C
ode

of
P

ractice
2010/11

(B
V

A
C

O
P).

T
he

total
absorption

costing
principle

is
u
sed

—
the

full
cost

of
o
v
erh

ead
s

and
support

serv
ices

are
sh

ared
betw

een
u
sers

in
proportion

to
the

benefits
received,

w
ith

the
exception

of:

-
C

orporate
and

D
em

ocratic
C

ore
—

co
sts

relating
to

the
C

ouncil’s
statu

s
as

a
m

ulti-
functional,

dem
ocratic

organisation

T
h
ese

tw
o

cost
categ

o
ries

are
defined

in
B

V
A

C
O

P
and

acco
u
n
ted

for
as

sep
arate

h
ead

in
g
s

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent,
as

part
of

N
et

E
xpenditure

on
C

ontinuing
S

ervices.

xix)
P

ro
p
erty

,
P

lant
an

d
E

q
u
ip

m
en

t

A
ssets

that
have

physical
su

b
stan

ce
and

are
held

for
u
se

in
the

production
or

supply
of

g
o
o
d
s

or
services,

for
rental

to
others

of
for

adm
inistrative

p
u
rp

o
ses

and
that

are
ex

p
ected

to
be

u
sed

during
m

ore
than

one
financial

year
are

classified
as

P
roperty,

P
lant

and
E

quipm
ent.

R
ecognition

E
xpenditure

on
the

acquisition,
creation

or
en

h
an

cem
en

t
of

P
roperty,

P
lant

and
E

quipm
ent

is
capitalised

on
an

accru
als

basis,
provided

that
it

is
probable

that
the

future
econom

ic
benefits

or
service

potential
asso

ciated
w

ith
the

item
w

ill
flow

to
the

C
ouncil

and
the

cost
of

the
item

can
be

m
easu

red
reliably.

E
xpenditure

that
m

aintains
but

d
o
es

not
add

to
an

asset’s
potential

to
deliver

future
econom

ic
benefits

or
service

potential
(i.e.,

repairs
and

m
ain

ten
an

ce)
is

ch
arg

ed
as

an
ex

p
en

se
w

hen
it

is
incurred.

M
easu

rem
en

t

A
ssets

are
initially

m
easu

red
at

cost,
com

prising:

-
T

he
p
u
rch

ase
price
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-
A

ny
costs

attributable
to

bringing
the

asset
to

the
location

and
condition

n
ecessary

for
itto

be
capable

of
operating

in
the

m
anner

intended
by

m
anagem

ent

-
T

he
initial

estim
ate

of
the

costs
of

dism
antling

and
rem

oving
the

item
and

restoring

the
site

on
w

hich
it

is
located.

T
he

C
ouncil

does
not

capitalise
borrow

ing
costs

incurred
w

hilst
assets

are
under

construction.

T
he

cost
of

assets
acquired

other
than

by
purchase

is
deem

ed
to

be
its

fair
value,

unless
the

acquisition
w

ill
not

increase
the

cash
flow

s
of

the
C

ouncil
.

In
the

latter
case,

w
here

the
asset

is
acquired

via
an

exchange,
the

cost
of

the
acquisition

is
the

carrying

am
ount

of
the

asset
given

up
by

the
C

ouncil.

D
onated

assets
are

m
easured

initially
at

fair
value.

T
he

difference
betw

een
fair

value

and
any

consideration
paid

is
credited

to
the

T
axation

and
N

on-S
pecific

G
rant

Incom
e

line
of

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent,

unless
the

donation
h
as

been
m

ade
conditionally.

U
ntil

conditions
are

satisfied,
the

gain
is

held
in

the
D

onated

A
ssets

A
ccount.

W
here

gains
are

credited
to

the
C

om
prehensive

Incom
e

and

E
xpenditure

S
tatem

ent,
they

are
reversed

out
of

the
D

istrict
F

und
B

alance
to

the

C
apital

A
djustm

ent
A

ccount
in

the
M

ovem
ent

in
R

eserves
S

tatem
ent.

A
ssets

are
then

carried
in

the
B

alance
S

heet
using

the
follow

ing
m

easurem
ent

b
ases:

-
Infrastructure,

com
m

unity
assets

and
assets

under
construction

—
depreciated

historical
cost

-
All

other
assets

—
fair

value,
determ

ined
as

the
am

ount
that

w
ould

be
paid

for
the

asset
in

its
existing

use
(existing

use
value

—
EU

V
)

W
here

there
is

no
m

arket-based
evidence

of
fair

value
b
ecau

se
of

the
specialist

nature

of
an

asset,
depreciated

replacem
ent

cost
is

used
as

an
estim

ate
of

fair
value.

A
ssets

included
in

the
B

alance
S

heet
at

fair
value

are
revalued

sufficiently
regularly

to

ensure
that

their
carrying

am
ount

is
not

m
aterially

different
from

their
fair

value
at

the

year-end,
but

as
a

m
inim

um
every

five
years.

Increases
in

valuations
are

m
atched

by

credits
to

the
R

evaluation
R

eserve
to

recognise
unrealised

gains.
E

xceptionally,
gains

m
ight

be
credited

to
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
w

here
they

arise
from

the
reversal

of
a

loss
previously

charged
to

a
service.

T
he

R
evaluation

R
eserve

contains
revaluation

gains
recognised

since
1

A
pril

2008

only,
the

date
of

its
form

al
im

plem
entation.

G
ains

arising
before

that
date

have
been

consolidated
into

the
C

apital
A

djustm
ent

A
ccount.

Im
pairm

ent

A
ssets

are
assessed

at
each

year-end
as

to
w

hether
there

is
any

indication
that

an

asset
m

ay
be

im
paired.

W
here

indications
exist

and
any

possible
differences

are

estim
ated

to
be

m
aterial,

the
recoverable

am
ount

of
the

asset
is

estim
ated

and,
w

here

this
is

less
than

the
carrying

am
ount

of
the

asset,
an

im
pairm

ent
loss

is
recognised

for

the
shortfall.

W
here

im
pairm

ent
lo

sses
are

identified,
they

are
accounted

for
by:
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-
W

here
th

ere
is

a
b
alan

ce
of

revaluation
gains

for
the

asset
in

the
R

evaluation
R

eserv
e,

the
carrying

am
ount

of
the

asset
is

w
ritten

dow
n

ag
ain

st
that

b
alan

ce
*up

to
the

am
ount

of
the

accu
m

u
lated

gains),
w

ith
any

ex
cess

ch
arg

ed
to

the
service

line
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
en

t.
-

W
here

th
ere

is
no

b
alan

ce
in

the
R

evaluation
R

eserve,
the

carrying
am

ount
of

the
asset

is
w

ritten
dow

n
ag

ain
st

the
relevant

service
line(s)

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

en
t.

W
here

an
im

pairm
ent

loss
is

rev
ersed

subsequently,
the

reversal
is

credited
to

the
relevant

service
line(s)

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

en
t,

up
to

the
am

ount
of

the
original

loss,
ad

ju
sted

for
depreciation

that
w

ould
have

b
een

ch
arg

ed
ifthe

loss
had

not
been

recognised.

T
he

sam
e

accounting
treatm

en
t

is
applied

to
revaluation

lo
sses

as
a

result
of

a
general

fall
in

asset
prices

acro
ss

th
e

board
as

o
p
p
o
sed

to
a

consum
ption

of
econom

ic
benefit

specific
to

an
asset

as
is

in
the

case
of

im
pairm

ent
lo

sses.

D
epreciation

D
epreciation

is
provided

for
on

all
P

roperty,
P

lant
and

E
quipm

ent
assets

by
th

e
system

atic
allocation

of
their

depreciable
am

o
u
n
ts

over
their

useful
lives.

A
n

exception
is

m
ade

for
assets

w
ithout

a
determ

inable
finite

useful
life

(i.e.,
freehold

land
and

certain
C

om
m

unity
A

ssets)
and

assets
that

are
not

yet
available

for
u
se

(i.e.,
assets

under
construction).

D
epreciation

is
ch

arg
ed

on
a

straight-line
b
asis

on
each

m
ain

class
of

tangible
asset

as
follow

s:

buildings,
installations,

and
fittings

are
d
ep

reciated
on

their
historic

value
over

the
estim

ated
rem

aining
life

of
the

asset
as

advised
by

the
valuer.

D
epending

on
the

type
of

building,
installation

or
fitting

the
m

axim
um

useful
life

w
ill

be
in

the
range

of
15

to
50

years;

plant
and

equipm
ent

(excluding
IT

equipm
ent)

are
d
ep

reciated
on

historic
co

st
using

a
stan

d
ard

life
of

10
y
ears

for
plant

and
5

y
ears

for
equipm

ent.
IT

equipm
ent

is
d
ep

reciated
using

a
stan

d
ard

life
of

4
years;

vehicles
are

d
ep

reciated
on

historic
cost

on
a

reducing
b
alan

ce
b
asis

at
a

rate
of

25%
;

intangible
assets

are
am

ortised
over

the
estim

ated
lives

of
the

assets;
and

a
full

year’s
depreciation

is
ch

arg
ed

in
the

year
of

disposal
and

none
in

th
e

y
ear

of
acquisition.

C
om

ponentisation

W
here

an
item

of
P

roperty,
P

lant
and

E
quipm

ent
asset

h
as

m
ajor

co
m

p
o
n
en

ts
w

h
o
se

cost
is

significant
in

relation
to

the
total

cost
of

the
item

,
the

co
m

p
o
n
en

ts
are

d
ep

reciated
sep

arately

R
evaluations
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R
evaluation

gains
are

also
d
ep

reciated
,

w
ith

an
am

ount
equal

to
the

difference
b
etw

een

current
value

depreciation
ch

arg
ed

on
assets

and
the

depreciation
that

w
ould

h
av

e

been
ch

arg
eab

le
b
ased

on
their

historical
cost

being
transferred

each
year

from
th

e

R
evaluation

R
eserv

e
to

the
C

apital
A

djustm
ent

A
ccount.

xx)
P

ro
v
isio

n
s

P
rovisions

are
m

ade
w

here
an

ev
en

t
h
as

taken
place

that
gives

the
C

ouncil
a

legal
or

constructive
obligation

that
probably

requires
settlem

en
t

by
a

transfer
of

econom
ic

benefits
or

service
potential,

and
a

reliable
estim

ate
can

be
m

ad
e

of
the

am
ount

of
th

e

obligation.
F

or
instance,

the
C

ouncil
m

ay
be

involved
in

a
court

case
that

could

eventually
result

in
the

m
aking

of
a

settlem
en

t
or

the
paym

ent
of

com
pensation.

P
rovisions

are
ch

arg
ed

as
an

ex
p
en

se
to

the
appropriate

service
line

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

en
t

in
the

y
ear

that
the

C
ouncil

b
eco

m
es

aw
are

of
the

obligation,
and

m
easu

red
at

the
b
est

estim
ate

at
the

b
alan

ce

sh
eet

date
of

the
expenditure

required
to

settle
the

obligation,
taking

into
acco

u
n
t

relevant
risks

and
uncertainties.

W
hen

p
ay

m
en

ts
are

eventually
m

ade,
they

are
ch

arg
ed

to
the

provision
carried

in
the

B
alance

S
h
eet.

E
stim

ated
settlem

en
ts

are
review

ed
at

the
end

of
each

financial
y
ear

—

w
here

it
b
eco

m
es

less
than

probable
that

a
tran

sfer
of

econom
ic

benefits
w

ill
now

be

required
(or

a
low

er
settlem

en
t

than
anticipated

is
m

ade),
the

provision
is

rev
ersed

an
d

credited
back

to
the

relevant
service.

W
here

so
m

e
or

all
of

the
paym

ent
required

to
settle

a
provision

is
ex

p
ected

to
be

recovered
from

an
o
th

er
party

(e.g.
from

an
in

su
ran

ce
claim

),
this

is
only

reco
g
n
ised

as

incom
e

for
th

e
relevant

service
if

it
is

virtually
certain

that
reim

bursem
ent

w
ill

be

received
if

the
C

ouncil
settles

the
obligation.

xxi)
R

eserv
es

T
he

C
ouncil

sets
asid

e
specific

am
o
u
n
ts

as
reserv

es
for

future
policy

p
u
rp

o
ses

or
to

cover
contingencies.

R
eserv

es
are

created
by

appropriating
am

ounts
out

of
the

D
istrict

F
und

B
alance

in
th

e
M

ovem
ent

in
R

eserv
es

S
tatem

en
t.

W
hen

expenditure
to

be

financed
from

a
reserv

e
is

incurred,
it

is
ch

arg
ed

to
the

appropriate
service

in
that

y
ear

ag
ain

st
the

S
urplus

or
D

eficit
on

the
P

rovision
of

S
ervices

in
the

C
om

prehensive

Incom
e

and
E

xpenditure
S

tatem
en

t.
T

he
reserv

e
is

then
appropriated

back
into

th
e

D
istrict

F
und

B
alance

in
the

M
ovem

ent
in

R
eserv

es
S

tatem
en

t
so

that
there

is
no

net

ch
arg

e
ag

ain
st

D
istrict

R
ates

for
the

expenditure.

C
ertain

reserv
es

are
kept

to
m

an
ag

e
the

accounting
p
ro

cesses
for

non-current
assets,

financial
instrum

ents
and

retirem
ent

benefits
and

do
not

rep
resen

t
u
sab

le
reso

u
rces

for

the
C

ouncil
—

th
ese

reserv
es

are
explained

in
the

relevant
note

to
the

accounts.

xxii)
C

h
arg

es
to

R
ev

en
u
e

for
N

on-C
urrent

A
ssets

C
h
arg

es
to

revenue
for

non-current
assets

e.g.
services,

support
serv

ices
and

trading

acco
u
n
ts

are
debited

w
ith

the
follow

ing
am

o
u
n
ts

to
record

the
cost

of
holding

fixed

assets
during

th
e

year:

-
D

epreciation
attributable

to
the

assets
u
sed

by
the

relevant
service
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-
R

evaluation
and

im
pairm

ent
lo

sses
on

assets
u
sed

by
the

service
w

here
there

are
no

accu
m

u
lated

gains
in

the
R

evaluation
R

eserv
e

ag
ain

st
w

hich
the

lo
sses

can
be

w
ritten

-
A

m
ortisation

of
intangible

fixed
assets

attributable
to

the
service.

T
he

C
ouncil

is
not

required
to

raise
D

istrict
R

ates
to

cover
depreciation,

im
pairm

ent
lo

sses
or

am
ortisations.

H
ow

ever,
it

is
required

to
m

ake
an

annual
provision

from
revenue

to
contribute

tow
ards

the
reduction

in
its

overall
borrow

ing
requirem

ent
[equal

to
either

an
am

ount
calculated

on
a

prudent
b
asis

determ
ined

by
the

C
ouncil

in
acco

rd
an

ce
w

ith
statutory

guidance,
or

loans
fund

principal
charges].

D
epreciation,

im
pairm

ent
lo

sses
and

am
ortisations

are
therefore

replaced
by

[revenue
provision]

in
the

D
istrict

F
und

B
alance,

by
w

ay
of

an
adjusting

transaction
w

ith
the

C
apital

A
djustm

ent
A

ccount
in

the
M

ovem
ent

in
R

eserv
es

S
tatem

en
t

for
the

difference
betw

een
the

tw
o.

xxiii)
R

ev
en

u
e

E
x
p
en

d
itu

re
F

u
n
d
ed

from
C

apital
u
n
d
er

S
tatu

te

E
xpenditure

incurred
during

the
y
ear

that
m

ay
be

capitalised
under

statutory
provisions

but
that

d
o
es

not
result

in
the

creation
of

a
non-current

asset
h
as

been
ch

arg
ed

as
expenditure

to
the

relevant
service

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

en
t

in
the

year.
W

here
the

C
ouncil

h
as

determ
ined

to
m

eet
the

cost
of

this
expenditure

from
existing

capital
reso

u
rces

or
by

borrow
ing,

a
tran

sfer
in

the
M

ovem
ent

in
R

eserv
es

S
tatem

en
t

from
the

D
istrict

F
und

B
alance

to
the

C
apital

A
djustm

ent
A

ccount
then

rev
erses

out
the

am
o
u
n
ts

charged,
so

that
there

is
no

im
pact

on
the

level
of

D
istrict

R
ates.

xxiv)
V

alue
A

dded
T

ax

A
ll

expenditure
and

incom
e,

irrespective
of

w
hether

it
is

rev
en

u
e

or
capital

in
nature,

is
show

n
net

of
V

alue
A

dded
T

ax,
u
n
less

it
is

irrecoverable.

lb
C

ritical
Ju

d
g
em

en
ts

in
A

pplying
A

cco
u
n
tin

g
P

o
licies

In
applying

accounting
policies

set
out

from
1a

below
the

C
ouncil

h
as

had
to

m
ake

certain
ju

d
g
em

en
ts

about
com

plex
tran

sactio
n
s

or
th

o
se

involving
uncertainty

about
future

events.
T

he
critical

ju
d
g
em

en
ts

m
ade

in
the

S
tatem

en
t

of
A

ccounts
are:

-
T

here
is

a
high

d
eg

ree
of

uncertainty
about

future
levels

of
funding

for
local

governm
ent.

H
ow

ever,
the

C
ouncil

h
as

determ
ined

that
this

uncertainty
is

not
yet

sufficient
to

provide
an

indication
that

the
assets

of
the

C
ouncil

m
ight

be
im

paired
as

a
result

of
a

n
eed

to
close

facilities
and

reduce
levels

of
service

provision.

ic
A

ssu
m

p
tio

n
s

M
ade

A
bout

th
e

F
u
tu

re
an

d
O

ther
M

ajor
S

o
u
rces

of
E

stim
atio

n
U

n
certain

ty

T
he

S
tatem

en
t

of
A

ccounts
contains

estim
ated

figures
that

are
b
ased

on
assu

m
p
tio

n
s

m
ad

e
by

the
C

ouncil
ab

o
u
t

the
future

or
that

are
otherw

ise
uncertain.

E
stim

ates
are

m
ad

e
taking

into
acco

u
n
t

historical
experience,

current
tren

d
s

and
other

relevant
factors.

H
ow

ever,
b
ecau

se
b
alan

ces
can

n
o
t

be
determ

ined
w

ith
certainty,

actual
results

could
be

m
aterially

different
from

th
e

assu
m

p
tio

n
s

and
estim

ates.

T
he

item
s

in
the

C
ouncil’s

B
alance

S
h
eet

at
31

M
arch

2012
for

w
hich

th
ere

is
a

significant
risk

of
m

aterial
adjustm

ent
in

the
forthcom

ing
financial

year
are

as
follow

s:
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I)
P

roperty,
P

lan
t
an

d
E

quipm
ent

A
ssets

are
d
ep

reciated
over

useful
lives

that
are

d
ep

en
d
en

t
on

assu
m

p
tio

n
s

about
the

level
of

repairs
and

m
ain

ten
an

ce
that

w
ill

be
incurred

in
relation

to
individual

assets.

T
he

current
econom

ic
clim

ate
m

ak
es

it
uncertain

that
the

C
ouncil

w
ill

be
able

to
su

stain

its
current

spending
on

repairs
and

m
ain

ten
an

ce,
bringing

into
doubt

the
useful

fives

assig
n
ed

to
assets.

If the
useful

life
of

assets
is

reduced,
depreciation

in
creases

and
the

carrying
am

ount
of

the
assets

falls.

It
is

estim
ated

that
the

annual
depreciation

ch
arg

e
for

buildings
w

ould
in

crease
by

£37k

for
every

year
that

useful
lives

had
to

be
reduced.

ii)
P

en
sio

n
s

L
iability

E
stim

ation
of

the
net

liability
to

pay
p
en

sio
n
s

d
ep

en
d
s

on
a

num
ber

of
com

plex

ju
d
g
em

en
ts

relating
to

the
discount

rate
used,

the
rate

at
w

hich
salaries

are
projected

to

in
crease,

ch
an

g
es

in
retirem

ent
ag

es,
m

ortality
rates

and
ex

p
ected

returns
on

pension

fund
assets.

A
firm

of
consulting

actu
aries

is
en

g
ag

ed
to

provide
the

C
ouncil

w
ith

expert
advice

about
the

assu
m

p
tio

n
s

to
be

applied.

T
he

effects
on

the
net

pension
liability

of
ch

an
g
es

in
individual

assu
m

p
tio

n
s

can
be

m
easu

red
.

F
or

instance,
a

0.5%
d
ecrease

in
the

discount
rate

assum
ption

w
ould

result

in
a

d
ecrease

in
the

pension
liability

of
£2.8m

H
ow

ever,
the

assu
m

p
tio

n
s

interact
in

com
plex

w
ays.

D
uring

201
0/11,

the
C

ouncil’s

actu
aries

advised
that

the
net

p
en

sio
n
s

liability
had

d
ecreased

by
£7.7m

illion
as

a
result

of
the

application
of

updated
assu

m
p
tio

n
s

m
ost

notably
falling

long
term

inflation

ex
p
ectatio

n
s

and
the

pension
in

crease
indexation

ch
an

g
e

from
R

PI
to

C
PI.

iv
)

A
rrears

A
t

31
M

arch
2011,

the
C

ouncil
had

a
balance

of
sundry

d
eb

to
rs

totalling
£327k.

A

review
of

significant
b
alan

ces
su

g
g
ested

that
an

allow
ance

for
specific

doubtful
d
eb

ts
of

£82k
and

a
general

provision
of

£57k
(5%

)
w

as
appropriate.

H
ow

ever,
in

the
current

econom
ic

clim
ate

it
is

not
certain

that
such

an
allow

ance
is

sufficient.

If
collection

rates
w

ere
to

deteriorate,
a

doubling
of

the
am

ount
of

doubtful
d
eb

ts
w

ould

require
an

additional
£1

39k
to

be
set

asid
e

as
an

allow
ance.
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2
a

S
e
g
m

e
n
ta

l
R

e
p
o
rtin

g
A

n
a
ly

sis
-

C
u
rre

n
t

Y
e
a
r

T
he

analysis
of

incom
e

and
expenditure

by
service

on
the

face
of

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
en

t
is

specified
by

the
B

est
V

alue
A

ccounting
C

ode
of

P
ractice.

T
he

seg
m

en
tal

reporting
n
o
tes

w
ithin

the
financial

statem
en

ts
are

b
ased

on
the

sum
m

ary
first

p
ag

e
of

the
D

istrict
F

und
—

S
ervice

Incom
e

and
E

xpenditure
A

nalysis
in

the
D

epartm
ent

of
E

nvironm
ent’s

A
ccounts

D
irection.

T
he

D
istrict

F
und

—
S

ervice
Incom

e
and

E
xpenditure

A
nalysis

as
p
resen

ted
to

the
D

epartm
ent

of
E

nvironm
ent

is
as

follow
s:

(C
om

parative
d
isclo

su
res

are
reported

in
N

ote
2b)

2010/11
S

erv
ices

G
ro

ss
G

ro
ss

N
et

E
x
p
en

d
itu

re
Incom

e
E

x
p
en

d
itu

re/
(Incom

e)
£

£
£

C
ulture

and
H

eritage
481,810

62,083
419,727

R
ecreation

and
Sport

4,669,666
1,433,163

3,236,503
Tourism

594,877
113,023

481,854
C

om
m

unity
S

ervices
1,238,430

245,434
992,996

L
eisu

re
an

d
R

ecreatio
n
al

S
erv

ices
6,984,783

1,853,703
5,131,080

C
em

etery,
C

rem
ation

and
M

ortuary
223,258

89,675
133,583

E
nvironm

ental
H

ealth
988,703

163,536
825,167

Flood
D

efence
and

L
and

D
rainage

0
0

0
Public

C
onveniences

72,677
(17)

72,694
L

icensing
1,001

0
1,001

O
ther

C
leaning

763,919
2,951

760,968
W

aste
C

ollection
2,447,064

262,096
2,184,968

W
aste

D
isposal

2,033,228
111,585

1,921,643
B

uilding
C

ontrol
528,824

356,003
172,821

O
ther

C
om

m
unity

A
ssets

301,582
5,687

295,895
M

inor
W

orks
379,682

0
379,682

E
n
v
iro

n
m

en
tal

S
erv

ices
7,739,938

991,516
6,748,422

D
em

ocratic
R

epresentation
and

M
anagem

ent
659,606

106,724
552,882

C
orporate

M
anagem

ent
1,000,943

116,752
884,191

D
R

M
an

d
C

o
rp

o
rate

M
an

ag
em

en
t

1,660,549
223,476

1,437,073

E
conom

ic
D

evelopm
ent

533,672
216,872

316,800
T

rading
S

ervices
839,485

23,693
815,792

N
on

D
istributed

C
osts

0
0

0
C

entral
S

ervices
to

the
Public

494,939
305,635

189,304
O

th
er

S
erv

ices
1,868,096

546,200
1,321,896

C
O

N
T

IN
U

IN
G

O
P

E
R

A
T

IO
N

S
18,253,366

3,614,895
14,638,471
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R
eco

n
ciliatio

n
to

N
et

C
o
st

of
S

erv
ices

in
C

o
m

p
reh

en
siv

e
In

co
m

e
an

d
E

x
p
en

d
itu

re

S
tatem

en
t

—
C

u
rren

t
Y

ear

T
his

reconciliation
sh

o
w

s
how

th
e

figures
in

th
e

an
aly

sis
of

portfolio
incom

e
and

ex
p
en

d
itu

re
relate

to
th

e
am

o
u
n
ts

included
in

the
C

o
m

p
reh

en
siv

e
Incom

e
an

d
E

xpenditure
S

tatem
en

t:

£
£

N
et

C
o
st

of
S

erv
ices

in
S

erv
ice

A
n
aly

sis
14,638,471

Item
s

ex
clu

d
ed

from
S

erv
ice

A
n
aly

sis:

lA
S

19
P

ension
P

ast
S

ervice
C

o
st

(3,189,000)

R
em

ove
am

ounts
reported

in
S

ervice
A

nalysis
but

not

included
in

N
et

C
o
st

of
S

erv
ices

in
C

om
prehensive

0

Incom
e

and
E

xpenditure
S

tatem
en

t
(3,189,000)

C
o
st

of
S

erv
ices

o
n

C
o
n
tin

u
in

g
O

p
eratio

n
s

in

C
o
m

p
reh

en
siv

e
In

co
m

e
an

d
E

x
p
en

d
itu

re
S

tatem
en

t
11,449,471

Item
s

in
clu

d
ed

in
N

et
O

p
eratin

g

E
x
p
en

d
itu

re
ex

clu
d
ed

fro
m

S
erv

ice

O
ther

O
perating

E
xpenditure

219,725

F
inancing

and
Investm

ent
Incom

e
and

E
xpenditure

1,306,037

S
urplus

or
D

eficit
on

D
iscontinued

O
perations

0
1,525,762

N
et

O
p
eratin

g
E

x
p
en

d
itu

re
p
er

C
o
m

p
reh

en
siv

e

In
co

m
e

an
d

E
x
p
en

d
itu

re
S

tatem
en

t
12,975,233
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A
ntrim

B
orough

C
ouncil

F
inancial

S
tatem

ents
for

the
y
ear

en
d
ed

31
M

arch
2011

2
b

S
e
g
m

e
n
ta

l
R

e
p
o
rtin

g
A

n
a
ly

sis
—

C
o
m

p
a
ra

tiv
e

Y
ear

T
he

analysis
of

incom
e

and
expenditure

by
service

on
the

face
of

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
en

t
is

specified
by

the
B

est
V

alue
A

ccounting
C

ode
of

P
ractice.

T
he

seg
m

en
tal

reporting
n
o
tes

w
ithin

the
financial

statem
en

ts
are

b
ased

on
the

sum
m

ary
first

p
ag

e
of

the
D

istrict
F

und
—

S
ervice

Incom
e

and
E

xpenditure
A

nalysis
in

the
D

epartm
ent

of
E

nvironm
ent’s

A
ccounts

D
irection.

T
he

D
istrict

F
und

—
S

ervice
Incom

e
and

E
xpenditure

A
nalysis

as
p
resen

ted
to

the
D

epartm
ent

of
E

nvironm
ent

is
as

follow
s:

2
0
0
9
/1

0
S

e
rv

ic
e
s

G
ro

ss
G

ro
ss

In
co

m
e

N
et

E
x
p
e
n
d
itu

re
E

x
p
e
n
d
itu

re
!

(Incom
e’)

£
£

£

C
u
ltu

re
an

d
H

eritage
451,111

4
4
,6

5
2

4
0
6
,4

5
9

R
ecreatio

n
an

d
S

p
o
rt

6
,4

0
3
,2

7
4

1
,4

6
6
,2

4
6

4
,9

3
7
,0

2
8

T
o
u
rism

7
9
8
,1

2
2

105,873
6
9
2
,2

4
9

C
o
m

m
u
n
ity

S
erv

ices
1
,0

4
7
,4

0
6

2
7
8
,6

0
5

768,801
L

eisu
re

an
d

R
e
c
re

a
tio

n
a
l

S
e
rv

ic
e
s

8
,6

9
9
,9

1
3

1
,8

9
5
,3

7
6

6
,8

0
4
,5

3
7

C
e
m

e
te

ry
,

C
re

m
a
tio

n
an

d
M

o
rtu

ary
2
8
7
,1

6
5

8
6
,7

0
9

2
0
0
,4

5
6

E
n
v
iro

n
m

e
n
ta

l
H

ealth
1
,2

1
1
,1

8
7

2
1
5
,0

9
7

9
9
6
,0

9
0

F
lo

o
d

D
efen

ce
an

d
L

an
d

D
rain

ag
e

0
0

0
P

ublic
C

o
n
v
e
n
ie

n
c
e
s

115,781
0

115,781
L

icen
sin

g
841

0
841

O
th

er
C

leaning
7
5
9
,3

4
0

0
7
5
9
,3

4
0

W
aste

C
ollection

2
,6

5
8
,9

7
0

2
3
5
,3

3
9

2,423,631
W

aste
D

isp
o
sal

2
,2

2
8
,3

7
5

8
3
,5

4
7

2
,1

4
4
,8

2
8

B
uilding

C
ontrol

5
3
4
,1

0
2

4
0
2
,9

8
9

1
3
1
,1

1
3

O
th

er
C

o
m

m
u
n
ity

A
ssets

3
9
4
,0

5
0

3
,5

3
3

3
9
0
,5

1
7

M
inor

W
o
rk

s
3
5
9
,6

1
0

0
3
5
9
,6

1
0

E
n
v
iro

n
m

en
tal

S
e
rv

ic
e
s

8,549,421
1
,0

2
7
,2

1
4

7
,5

2
2
,2

0
7

D
em

o
cratic

R
ep

resen
tatio

n
an

d
M

an
ag

em
en

t
7
2
6
,8

2
4

149,039
5
7
7
,7

8
5

C
o
rp

o
rate

M
an

ag
em

en
t

9
7
4
,0

5
3

9
6
,5

9
6

8
7
7
,4

5
7

D
R

M
an

d
C

o
rp

o
ra

te
M

an
ag

em
en

t
1
,7

0
0
,8

7
7

2
4
5
,6

3
5

1
,4

5
5
,2

4
2

E
co

n
o
m

ic
D

ev
elo

p
m

en
t

4
1
8
,4

7
8

121,318
2
9
7
,1

6
0

T
rading

S
erv

ices
3
1
0
,5

6
9

19,866
2
9
0
,7

0
3

N
on

D
istributed

C
o
sts

0
0

0
C

en
tral

S
erv

ices
to

th
e

P
ublic

4
4
2
,0

2
4

2
5
1
,9

0
6

1
9
0
,1

1
8

O
th

e
r

S
e
rv

ic
e
s

1,171,071
3
9
3
,0

9
0

777,981
C

O
N

T
IN

U
IN

G
O

P
E

R
A

T
IO

N
S

2
0
,1

2
1
,2

8
2

3
,5

6
1
,3

1
5

1
6
,5

5
9
,9

6
7
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A
ntrim

B
orough

C
ouncil

F
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S
tatem

ents
for

the
y
ear

ended
31

M
arch

2011

R
eco

n
ciliatio

n
to

N
et

C
o
st

of
S

erv
ices

in
C

o
m

p
reh

en
siv

e
In

co
m

e
an

d
E

x
p
en

d
itu

re

S
ta

te
m

e
n
t

—
C

o
m

p
arativ

e
Y

ear

T
h
is

reconciliation
sh

o
w

s
how

th
e

figures
in

the
an

aly
sis

of
portfolio

incom
e

an
d

ex
p
en

d
itu

re
relate

to
th

e
am

o
u
n
ts

included
in

the
C

o
m

p
reh

en
siv

e
Incom

e
and

E
xpenditure

S
tatem

en
t:

£
£

N
et

C
ost

of
S

ervices
in

S
ervice

A
nalysis

16,559,967

Item
s

excluded
from

S
ervice

A
dd

am
ounts

not reported
in

Service
A

nalysis
but

included
in

N
etC

ost ofS
ervices

in
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent

o
R

em
ove

am
ounts

reported
in

Service
A

nalysis
but not

included
in

N
et C

ost of
S

ervices
in

C
om

prehensive

Incom
e

and
E

xpenditure
Statem

ent
0

0

C
o
st

of
S

ervices
on

C
ontinuing

O
perations

in

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

ent
16,559,967

Item
s

included
in

N
et O

perating

E
xpenditure

excluded
from

S
ervice

O
ther

O
perating

E
xpenditure

26,456

Financing
and

Investm
ent

Incom
e

and
E

xpenditure
1,391,059

Surplus
or

D
eficiton

D
iscontinued

O
perations

0
1,417,515

N
et

O
perating

E
xpenditure

per
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent

17,977,482
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A
ntrim

B
orough

C
ouncil

F
in

an
cial

S
tatem

en
ts

for
the

y
ear

en
d
ed

31
M

arch
2
0
1
1

3a
A

d
ju

stm
en

ts
b
etw

een
A

cco
u
n
tin

g
B

asis
an

d
F

u
n
d
in

g
B

asis
u
n
d
er

R
eg

u
latio

n
s

2010111
2010111

2009/10
2009/10

N
o
tes

£
£

£
£

A
m

ounts
in

clu
d
ed

in
th

e
C

o
iT

q
reh

en
siv

e
Incom

e
and

E
x
p
en

d
itu

re
S

tatem
en

t
but

req
u
ired

by
statu

te
to

be
ex

clu
d
ed

w
hen

d
eterm

in
in

g
th

e
M

ovem
ent

on
th

e
D

istrict
F

und
B

alance
for

th
e

year:

Im
pairm

ents
(losses

&
reversals)

of
non-current

assets
lO

allO
b

42,110
(2,711,381)

D
erecognition

(other
than

disposal)
of

non-current
assets

lO
aJiO

b
0

0
R

evaluation
in

creases/d
ecreases

taken
to

Surplus/D
eficit

on
the

Provision
of

S
ervices

b
a/lO

b
581,150

5,513,975
lO

a/lO
b,2

D
epreciation

charged
in

the
year

on
non-current

assets
3

1,450,976
2,074,236

1,680,720
4,483,314

N
et

R
evenue

expenditure
funded

from
capital

under
statute

0
0

C
arrying

am
ount

of
non

current
assets

sold
219,725

50,086
P

roceeds
from

the
sale

of
PP&

E
,

investm
ent

property
and

intangible
assets

2
3
2
5

0
219,725

(23,630)
26,456

D
ifference

betw
een

finance
costs

calculated
on

an
accounting

basis
and

finance
costs

calculated
in

accordance
w

ith
statutory

requirem
ents

25
0

0
N

et
charges

m
ade

for
retirem

ent
benefits

in
accordance

w
ith

IA
S9

21
(1,875,000)

1,149,000
D

irect
revenue

financing
of

C
apital

E
xpenditure

11,25
(1,680,724)

(1,393,502)
C

apital
G

rants
and

D
onated

A
ssets

R
eceivable

and
A

pplied
in

year
9b

(689,557)
(708,865)

C
apital

G
rants

R
eceivable

and
U

napplied
in

year
9c

0
0

R
ates

C
law

-B
ack

R
eserve

25a125b
0

0
A

djustm
ents

in
relation

to
S

hort-term
com

pensated
ab

sen
ces

17
0

0
A

djustm
ents

in
relation

to
L

essor
A

rrangem
ents

0
0

A
m

ounts
not

in
clu

d
ed

in
th

e
C

o
m

p
reh

en
siv

e
Incom

e
and

E
x
p
en

d
itu

re
S

tatem
en

t
but

req
u
ired

by
statu

te
to

be
in

clu
d
ed

w
hen

d
eterm

in
in

g
th

e
M

ovem
ent

on
th

e
D

istrict
F

und
B

alance
for

th
e

year

L
oans/L

ease
principal

repaym
ents

during
the

year
2
5
a/2

5
b

(356,318)
(580,925)

E
m

ployers
contributions

payable
to

the
N

IL
G

O
SC

and
retirem

ent
benefits

payable
direct

to
pensioners

2
1
a

(1,028,000)
(920,000)

________________________________________________
_
_
_
_
_
_
_
_

_
_
_

_
_
_
_

_
_
_

(3,335,638)

_
_
_
_

_
_
_

_
_

2,055,478
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A
ntrim

B
orough

C
ouncil

F
in

an
cial

S
tatem

en
ts

for
the

y
ear

en
d
ed

31
M

arch
2011

3
b

N
et

T
ran

sfers
(to)/from

S
tatu

to
ry

an
d

O
th

er
E

arm
ark

ed
R

eserv
es:

2010/11
2010/11

2009/10
2009110

£
£

£
£

C
apital

Fund

Interest
0

0

O
ther

25a/25b
(750,000)

(750,000)
0

0

R
enew

aland
R

epairs
Fund

Interest
(3,050)

(6,539)

O
ther

25a/25b
45,439

42,389
(171,032

(177,571)

O
ther

Funds
and

earm
arked

reserves

Interest
(23,371)

(8,797)

O
ther

25a/25b
(497,277)

(520,648)
(550,927)

(559,724)

_____________________________________________
_
_
_
_
_
_
_
_

_
_
_
_
_
_
_
_
_

(1,228,259)

_
_
_
_
_
_
_
_

(737,295)

4
C

o
st

of
S

erv
ices

o
n

C
o
n
tin

u
in

g
O

p
eratio

n
s

4
a

S
ectio

n
115

of
the

L
ocal

G
overnm

ent
A

ct
(N

orthern
Ireland)

1972
en

ab
les

D
istrict

C
ouncils

to
sp

en
d

up
to

the
ag

g
reg

ate
of

th
e

product
of

0.0596p
in

the
pound

on
the

rateable
v
alu

e

of
non-dom

estic
hereditam

ents,
and

the
product

of
a

rate
of

0.00082p
in

the
pound

on
th

e

rateab
le

value
of

dom
estic

h
ered

itam
en

ts
for

the
benefit

of
all

the
inhabitants

in
their

district,

or
part

of
their

district,
on

activities
not

specifically
au

th
o
rised

by
other

pow
ers.

T
his

w
ould

allow
for

£38,253
in

201
0/11

(3
7
,5

7
3

in
2009/10).

T
he

actual
expenditure

during
201

0/11

am
o
u
n
ted

to
£N

IL
(N

IL
in

2009/1
0)

4
b

E
x
tern

al
A

udit
F

ees

T
he

C
ouncil

h
as

incurred
the

follow
ing

co
sts

relating
to

the
annual

audit
of

the
S

tatem
en

t
of

A
ccounts,

certification
of

grant
claim

s
and

other
serv

ices
provided

by
the

C
ouncils

external

auditors.

2
0
1
0
/1

1
2
0
0
9
/1

0
£

£

E
x
tern

al
A

u
d
it

F
e
e
s

2
1
,9

0
8

2
5
,7

7
4

G
ran

t
C

laim
C

ertificatio
n

F
e
e
s

4
0
8

5
9
7

O
th

e
rF

e
e
s:IF

R
S

/N
F

I
5
,3

2
1

2
7
,6

3
7

2
6
,3

7
1

T
here

w
ere

no
other

fees
payable

in
resp

ect
of

any
other

serv
ices

provided
by

the

appointed
auditor

over
and

ab
o
v
e

th
o
se

d
escrib

ed
above

(2009/10
£N

IL
)
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A
ntrim

B
orough

C
ouncil

F
inancial

S
tatem

en
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for
the

y
ear

en
d
ed

31
M

arch
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C
o
s
t

o
f

S
e
r
v
i
c
e
s

o
n

C
o
n
t
i
n
u
i
n
g

O
p
e
r
a
t
i
o
n
s

(
C

o
n
t
i
n
u
e
d
)

5
O

p
e
r
a
t
i
n
g

a
n
d

F
i
n
a
n
c
e

L
e
a
s
e
s

5
a

F
i
n
a
n
c
e

L
e
a
s
e
s

(
C

o
u
n
c
i
l

a
s

l
e
s
s
o
r
)

N
o

fin
a
n
c
e

le
a
se

s
w

ith
C

o
u
n
cil

a
c
tin

g
a
s

le
sso

r
w

e
re

in
p
la

c
e

d
u
rin

g
th

e
re

p
o
rtin

g
p
erio

d
.

5
b

O
p
e
r
a
t
i
n
g

L
e
a
s
e
s

(
C

o
u
n
c
i
l

a
s

l
e
s
s
o
r
)

T
h
e

C
o
u
n
cil,

in
a
c
c
o
rd

a
n
c
e

w
ith

its
sta

tu
to

ry
a
n
d

d
isc

re
tio

n
a
ry

re
sp

o
n
sib

ilitie
s,

le
a
se

s
o
u
t

p
ro

p
e
rty

u
n
d
e
r

o
p
e
ra

tin
g

le
a
se

s
fo

r
th

e
fo

llo
w

in
g

p
u
rp

o
se

s:

-
fo

r
th

e
p
ro

v
isio

n
of

c
o
m

m
u
n
ity

se
rv

ic
e
s,

su
c
h

a
s

sp
o
rts

facilities,
to

u
rism

se
rv

ic
e
s

a
n
d

c
o
m

m
u
n
ity

c
e
n
tre

s
-

fo
r

e
c
o
n
o
m

ic
d
e
v
e
lo

p
m

e
n
t

p
u
rp

o
se

s
to

p
ro

v
id

e
su

ita
b
le

a
ffo

rd
a
b
le

a
c
c
o
m

m
o
d
a
tio

n
fo

r
sm

all
lo

cal
b
u
sin

e
sse

s
-

a
n
y

o
th

e
r

p
u
rp

o
se

s

R
e
n
ta

l
in

c
o
m

e
re

c
o
g
n
ise

d
in

th
e

C
o
m

p
re

h
e
n
siv

e
In

c
o
m

e
a
n
d

E
x
p
e
n
d
itu

re
S

ta
te

m
e
n
t

in
th

e
c
u
rre

n
t

y
e
a
r

a
m

o
u
n
ts

to
£
1
0
,6

1
8

(p
re

v
io

u
s

y
e
a
r:

£
6
,4

4
0
).

N
o

c
o
n
tin

g
e
n
t

re
n
ts

w
e
re

re
c
o
g
n
ise

d
.

T
h
e

le
a
se

c
o
n
tra

c
ts

a
re

all
n
o
n
-c

a
n
c
e
lla

b
le

a
n
d

d
o

n
o
t

in
clu

d
e

a
n

e
x
te

n
sio

n
o
p
tio

n
.

T
h
e

le
a
se

te
rm

s
a
re

b
e
tw

e
e
n

1
a
n
d

2
5

y
e
a
rs.

F
u
tu

re
m

in
im

u
m

le
a
se

in
c
o
m

e
is

se
t

o
u
t

b
elo

w
:

2011
2010

L
an

d
an

d
V

eh
icles,

p
lan

t
L

an
d

an
d

V
eh

icles,
p
lan

t
b
u
ild

in
g
s

an
d

eq
u
ip

m
en

t
b
u
ild

in
g
s

an
d

eq
u
ip

m
en

t
£

£
£

£
M

inim
um

lease
rentals

receivable:
N

o
later

than
1

year
39,162

0
39,162

0
L

ater
than

1
year

and
no

later
th

an
5

134,708
0

144,628
0

y
ears

L
ater

than
5

years
97,848

0
130,660

0

271.718
0

314,450
0

T
h
e

a
s
s
e
ts

le
a
se

d
b
y

th
e

C
o
u
n
cil

to
th

ird
p
a
rtie

s
a
re

in
c
lu

d
e
d

in
th

e
fo

llo
w

in
g

c
a
te

g
o
rie

s
o
f

P
ro

p
e
rty

,
P

la
n
t

a
n
d

E
q
u
ip

m
e
n
t

w
ith

carry
in

g
v
a
lu

e
s

of:

2
0
1
1

2
fl1

0
L

a
n
d

a
n
d

V
e
h
ic

le
s
,

p
la

n
t

L
a
n
d

a
n
d

V
e
h
ic

le
s
,

p
la

n
t

b
u
ild

in
g
s

a
n
d

e
q
u
ip

m
e
n
t

b
u
ild

in
g
s

a
n
d

e
q
u
ip

m
e
n
t

£
£

£
£

C
o
s
t

0
0

0
0

A
c
c
u
m

u
la

te
d

d
e
p
re

c
ia

tio
n

a
n
d

0
0

0
0

im
p
a
irm

e
n
ts

a
t

1
A

p
ril

D
e
p
re

c
ia

tio
n

c
h
a
rg

e
fo

r
th

e
y
e
a
r

0
0

0
0

Im
p
a
irm

e
n
ts

0
0

0
0

0
0

0
0
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C
o
u
n
cil

as
L

essee:

5c
F

in
an

ce
L

eases
(C

o
u
n
cil

as
lessee)

S
o
m

e
o
f

th
e

C
o
u
n
c
ils

v
e
h
ic

le
fle

e
t

is
h
eld

u
n
d
e
r

fin
a
n
c
e

le
a
se

s.
T

h
e

n
e
t

c
a
rry

in
g

a
m

o
u
n
t

o
f

th
e

v
e
h
ic

le
s

h
eld

u
n
d
e
r

fin
a
n
c
e

le
a
se

a
rra

n
g
e
m

e
n
ts

is
£
7
8
,3

6
9

(2
0
0
9
/1

0
£
3
9
7
,4

6
0
).

T
h
e

a
s
s
e
ts

a
re

in
c
lu

d
e
d

u
n
d
e
r

V
e
h
ic

le
s,

P
la

n
t

&
E

q
u
ip

m
e
n
t

w
h
ich

fo
rm

a
n

in
teg

ral
p
a
rt

of

p
ro

p
e
rly

,
p
la

n
t

a
n
d

e
q
u
ip

m
e
n
t

(se
e

N
ote

lO
c
-le

a
se

d
a
sse

ts).
T

h
e

re
n
ta

ls
p
aid

fo
r

v
e
h
ic

le
s

h
e
ld

u
n
d
e
r

fin
a
n
c
e

le
a
se

s
to

ta
lle

d
£
2
3
5
,6

0
8

(2
0
0
9
/1

0
£
5
2
8
,0

3
3
).

N
o

c
o
n
tin

g
e
n
t

re
n
ta

ls
w

e
re

re
c
o
g
n
ise

d
a
s

an
e
x
p
e
n
se

in
th

e
C

o
m

p
re

h
e
n
siv

e
In

c
o
m

e
a
n
d

E
x
p
e
n
d
itu

re
S

ta
te

m
e
n
t

d
u
rin

g
th

e
re

p
o
rtin

g
p
erio

d
u
n
d
e
r

rev
iew

,
a
n
d

n
o

fu
tu

re
su

b
-le

a
se

in
c
o
m

e
is

e
x
p
e
c
te

d
to

b
e

re
c
e
iv

e
d
,

a
s

all
a
s
s
e
ts

a
re

u
se

d
e
x
c
lu

siv
e
ly

b
y

th
e

co
u
n
cil.

T
h
e

le
a
se

a
g
re

e
m

e
n
ts

fo
r

th
e

v
e
h
ic

le
s

in
c
lu

d
e

fix
ed

le
a
se

p
a
y
m

e
n
ts.

T
h
e
re

is
n
o

p
u
rc

h
a
se

o
p
tio

n
a
t

th
e

e
n
d

o
f

th
e

re
sp

e
c
tiv

e
le

a
se

te
rm

s.
T

h
e

a
g
re

e
m

e
n
ts

a
re

n
o
n
-c

a
n
c
e
lla

b
le

b
u
t

d
o

n
o
t

in
clu

d
e

a
n
y

fu
rth

e
r

re
stric

tio
n
s.

F
u
tu

re
m

in
im

u
m

fin
a
n
c
e

le
a
se

p
a
y
m

e
n
ts

a
t

th
e

e
n
d

o
f

e
a
c
h

re
p
o
rtin

g
p
e
rio

d
u
n
d
e
r

rev
iew

a
re

a
s

fo
llo

w
s:

W
ithin

1
y
ear

1
to

5
y
ears

A
fter

5
y
ears

T
otal

£
£

£
£

2010/11
F

inance
leases

paym
ents

16,619
0

0
16,619

L
ess:

finance
charges

(55)
0

0
(55)

L
ess:

m
aintenance

charges
(5,106)

0
0

(5,106)

N
etp

resen
t

value
11,458

0
0

11,458

235,608

(2,809)
(71,517)

161,282

16,619
(55)

(5,106)

11,458

252,227
(2,864)

(76,623)

172,740

2008/09

F
inance

leases
paym

ents
528,033

252,227
0

780,260

L
ess:

finance
charges

(13,713)
(2,864)

0
(16,577)

L
ess:

m
aintenance

charges
(186,526)

(76,623)
0

(263,149)

N
et p

resen
t

value
327,794

172,740
0

500,534

In
c
lu

d
e
d

in
th

e
B

a
la

n
c
e

S
h
e
e
t

a
s:

2011
2010

2009

£
£

£

C
urrentliabilities

1
1,458

161,282
327,794

L
ong

term
liabilities

0
11,458

172,740

11,458
172,740

500,534

2009/10
F

inance
leases

paym
ents

L
ess:

finance
charges

L
ess:

m
aintenance

charges

N
et p

resen
t

value

0000
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o
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u
g
h

C
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F
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S
tatem

en
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y
ear

en
d
ed
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M

arch
2011

5d
O

p
eratin

g
L

eases
(C

o
u
n
cil

as
lessee)

T
he

council
h
as

short
term

rental
operating

leases
of

£12,750
per

annum
for

so
m

e
of

its
facilities.

O
ne

lease
expired

on
30

S
ep

tem
b
er

2010
and

w
as

not
renew

ed.

T
he

expenditure
ch

arg
ed

to
serv

ices
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
en

t
during

the
y
ear

in
relation

to
th

ese
leases

w
as:

2010/11
2009/10

L
an

d
an

d
V

eh
icles,

p
lan

t
L

an
d

an
d

V
eh

icles,
p

lan
t

b
u

ild
in

g
s

an
d

eq
u
ip

m
en

t
b
u
ild

in
g
s

an
d

eq
u

ip
m

en
t

£
£

£
£

M
inim

um
lease

paym
ents

16,875
0

21,000
0

C
ontingent

rentals
0

0
0

0
L

ess:
S

u
b

lease
paym

ents
receivable

(1
040)

0
(1,040)

0

15,835
0

19,960
0

N
o

contingent
rent

p
ay

m
en

ts
w

ere
m

ade
or

received..

T
he

future
m

inim
um

lease
p

ay
m

en
ts

due
under

non-cancellable
operating

leases
in

future
y

ears
are

set
out

below
:

2011
2010

L
an

d
an

d
V

eh
icles,

p
lan

t
L

an
d

an
d

V
eh

icles,
p

lan
t

b
u
ild

in
g
s

an
d

eq
u

ip
m

en
t

b
u
ild

in
g
s

an
d

eq
u

ip
m

en
t

£
£

£
£

M
inim

um
lease

rentals
payable:

N
o

later
than

1
year

12,750
0

16,875
0

L
ater

than
1

year
and

no
later

than
5

51
000

0
51

000
0

years
L

aterth
an

5
y
ears

214,500
0

227,250
0

278,250
0

295,125
0

6
E

m
p
lo

y
ee

C
o
sts

an
d

M
em

bers’
A

llo
w

an
ces

6a
S

taff
C

o
sts

2010/11
2009/10

£
£

S
alaries

and
w

ag
es

6,899,521
6,619,437

E
m

ployers
N

ational
Insurance

520,369
473,009

E
m

ployers
pension

co
sts

979,397
893,763

8,399,287
7,986,209

In
addition,

ag
en

cy
co

sts
during

the
y
ear

am
o

u
n
ted

to
£255,119

(2009/10
£130,922).
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B
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C
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y
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d
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M
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2011

T
h

e
C

ouncil’s
current

contribution
rate

to
the

N
IL

G
O

S
C

sch
em

e
is

17%
(2009/10

16%
).

th
e

last
actuarial

valuation,
dated

31
M

arch
2010,

the
F

und’s
assets

as
a

w
hole

w
ere

sufficient
to

m
eet

82%
(2007:

89%
)

of
the

liabilities
accru

ed
up

to
that

date.

6
b

A
v
erag

e
N

u
m

b
er

of
E

m
p

lo
y

ees
-

w
here

FT
E

rep
resen

ts
fulltim

e
equivalent

em
p
lo

y
ees

A
t

E
nvironm

ental
services

L
eisure

services
O

ther

F
T

E
1449635
275

F
T

E
137
10138
276

2010/11
2009/10

A
ctual

A
ctual

N
u

m
b

ers
N

u
m

b
ers

Full-tim
e

num
bers

em
ployed

258
246

P
art-tim

e
num

bers
em

ployed
60

60
318

306

6
c

S
en

io
r

E
m

p
lo

y
ees’

R
em

u
n
eratio

n

2010/11
2009110

£
£

£50,001
to

£60,000
0

0

£60,001
to

£70,000
0

1

£70,001
to

£80,000
2

1

£80,001
to

£90,000
1

1
3

3

6
d

M
em

b
ers’

A
llo

w
an

ces

D
uring

the
y
ear

M
em

bers’
allow

ances
(paid

under
S

ectio
n
s

12
and

36
of

the
L

ocal

G
overnm

ent
A

ct
(N

I)
1972),

including
E

m
ployer’s

costs,
totalled

£307,894
(2009/10

£327,854)
and

are
as

follow
s:

2010/11
2009/10

£
£

B
asic

allow
ance

224,839
237,117

M
ayor’s

&
D

eputy
M

ayor’s
A

llow
ance

7,500
10,000

D
ependents’

carers
allow

ance
693

1
,420

E
m

p
lo

y
erco

sts
19,281

21,065

M
ileage

8,081
12,933

C
o

n
feren

ces
and

C
o
u
rses

3,019
5,525

T
ravel

C
o
sts

371
1,749

S
u

b
sisten

ce
7,224

10,424

S
p

ecial
responsibility

allow
ances

30,500
21,460

M
iscellaneous

6,386
6,161

307,894
327,854
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6e
V

o
lu

n
tary

T
ran

sitio
n

C
o
m

m
ittee

S
tatutory

T
ransition

C
om

m
ittees

w
ill

flow
from

the
legislation

but
the

D
epartm

ent
h
as

provided
funding

to
the

lead
C

ouncil
for

each
V

oluntary
T

ransition
C

om
m

ittee.
T

he
Incom

e
and

E
xpenditure

of
the

A
ntrim

B
C

/
N

ew
tow

nabbey
B

C
C

om
m

ittee
w

as
as

follow
s:

2010111
2009/10

£
£

In
co

m
e

F
unding

from
D

O
E

94,266
136,541

O
ther

0
0

94,266
136,541

E
x
p
en

d
itu

re
A

llow
ance

for
M

em
bers

28,425
48,730

O
ther

M
em

ber
E

x
p
en

ses
1,464

1
,035

C
hange

M
anagem

ent
O

fficer
53,346

43,093
C

hange
M

anagem
ent

S
upport

C
o
sts

2,444
1

1,302
O

ther
8,587

32,381
94,266

136,541

7
O

th
er

O
p
eratin

g
E

x
p
en

d
itu

re

7a
S

u
rp

lu
s/D

eficit
on

N
o
n
-C

u
rren

t
A

ssets
(E

x
clu

d
in

g
In

v
estm

en
t

P
ro

p
erties)

£0
S

(2
3
,6

3
0
)

5
0
,0

8
6

2
0
1
0
/1

1
2
0
0
9
/1

0

2
1
9
,7

2
5

2
6
,4

5
6

2
1
9
,7

2
5

7b
O

th
er

O
p
eratin

g
In

co
m

e/E
x
p
en

d
itu

re

T
here

w
ere

no
other

trading
operations.

8
F

in
an

cin
g

an
d

In
v
estm

en
t

In
co

m
e

an
d

E
x
p
en

d
itu

re

8a
In

terest
P

ay
ab

le
an

d
S

im
ilar

C
h
arg

es

2
0
1
0
/1

1
2
0
0
9
/1

0
S

£
L

ease/h
ire

p
u
rch

ase
in

terest
2
,8

0
9

1
3
,7

1
3

B
an

k
in

terest
0

0
L

o
an

In
terest

1
,2

0
7
,6

7
6

1
,2

3
7
,6

1
2

O
th

er
in

terest
(p

lease
sp

ecify
)

ci
1
,2

1
0
,4

8
5

1
,2

5
1
,3

2
5

L
ease

interest
of

£2,809
(2009/10

£13,713)
is

included
w

ithin
service

expenditure.

P
ro

ceed
s

from
sale

C
arrying

am
o
u
n
t

of
n
o
n
-cu

rren
t
a
sse

ts
sold

(excl
Investm

ent
P

ro
Q

erties)50



A
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d
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M
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8
b

In
terest

an
d

In
v
estm

en
t

In
co

m
e

2010/11
2
0
0
9
/1

0

£
£

B
ank

interest
(21,853)

(3
0
,2

0
6

O
ther

interest
(62,365)

(1
92,013)

Investm
entincom

e
on

F
und

B
alan

ces:

C
apital

F
und

0
0

R
epairs

&
R

enew
als

F
und

(3,050)
(6,539)

S
inking

F
und

(10,314)
(8,797)

L
oan

R
epaym

ent
R

eserve
(13,057)

0

(110,639)
(237,555)

8
c

P
en

sio
n
s

in
terest

co
st

an
d

ex
p
ected

retu
rn

o
n

p
en

sio
n
s

£
£

E
xpected

return
on

assets
in

the
(1

,5
4
5
,0

0
0

(964,000)

sch
em

e
Interest

co
st

1
,7

5
4
,0

0
d

1
,355,000

2
0
9
,0

0
0

3
9
1
,0

0
0

8d
In

co
m

e,
E

x
p
en

d
itu

re
an

d
C

h
an

g
es

in
F

air
V

alue
of

In
v
estm

en
t

N
o

investm
ent

properties
are

held
by

C
ouncil.

S
u
m

m
ary

of
F

in
an

cin
g

an
d

In
v
estm

en
t

In
co

m
e

an
d

E
x
p
en

d
itu

re:

201
0/11

2
0
0
9
/1

0

£
£

Interest
P

ay
ab

le
and

S
im

ilar
C

h
arg

es
1,210,485

1,251,325

Interest
and

Investm
ent

Incom
e

(110,639)
(237,555)

P
en

sio
n
s

in
terest

co
st

and
ex

p
ected

return
on

p
en

sio
n
s

assets
2
0
9
,0

0
0

3
9
1
,0

0
0

S
urplus/(D

eficit)
on

trading
o
p
eratio

n
s

0
0

C
h
an

g
es

in
F

air
V

alue
of

Investm
ent

P
ro

p
erties

0
0

O
ther

investm
ent

incom
e

0
0

T
o
tal

F
in

an
cin

g
an

d
In

v
estm

en
t

1
,3

0
8
,8

4
6

1
,4

0
4
,7

7
0

In
co

m
e

an
d

E
x
p
en

d
itu

re
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A
n
t
r
i
m

B
o
r
o
u
g
h

C
o
u
n
c
i
l

F
i
n
a
n
c
i
a
l

S
t
a
t
e
m

e
n
t
s

f
o
r

t
h
e

y
e
a
r

e
n
d
e
d

3
1

M
a
r
c
h

2
0
1
1

G
ro

ss
E

x
p
en

d
itu

re£

G
ro

ss
in

co
m

e

£

N
et

C
o
st

£

G
ro

ss
E

x
p
en

d
itu

re£

G
ro

ss
Incom

e

£

N
et

C
o
st

£

2010/11
2009/10

Interest
P

ayable
and

Sim
ilar

C
harges

1,207,676
0

1,207,676
1,237,612

0
1,237,612

Interestand
Investm

ent
Incom

e
1 10,639

(110,639)
237,555

(237,555)
P

ensions
interest

cost
and

expected
1,754,000

1,545,000
209,000

1,355,000
964,000

391,000
return

on
pensions

assets
Surplus/(D

eficit)
on

trading
operations

0
0

0
0

0
0

C
h
an

g
esin

F
airV

alu
eo

f
Investm

ent
0

0
0

0
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Antrim Borough Council
Fhancial Statements for the year ended3l March 2011

Fixed Assets Note — Current Year

Pronertv Plant &

Valuations

£ £ £ £ £ £ £ £ £ £ 68146250 31,201908 0 0 5,202,115 0 3,384,975 5,198,200 53,133,448 0 0 83,133,4480 0 0 0 0 0 0 0 0 0 0 08,146,250 31.201,908 0 0 5.202,115 0 3,384,975 5,198,200 53,133,448 0 0 53,133,446
0 0 0 0 385,032 2,701,259 0 3,086,291 0 0 3,086,2910 0 0 0 0 0 0 0 0 0 0 0

(929,370) 1,346,585 0 0 0 0 (367,480) 49,735 0 0 49,735

(51.180) (187.630) 0 0 0 0 0 (342.340) (581,150) 0 0 (581,150)
0 0 0 0 (1.148.011) 0 0 0 (1,148,011) 0 0 (1,148,011)
0 0 0 0 0 0 0 0 0 0 0 0
0 3,957,823 0 0 0 0 (3,957,823) 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 400.000 400,000 0 0 400,000

0 0 0 0 0 0 0 0 0 0 0
7,165,700 36.318.686 0 0 4,439,136 0 2.128.411 4.888,380 54,940,313 0 0 54,940,313

0 0 0 0 3.961,991 0 0 0 3,961,991 0 0 3,861,9910 0 0 0 0 0 0 0 0 0 0 00 0 0 0 3.961,991 0 0 0 3,961,991 0 0 3,961,9910 1.036,000 0 0 414,976 0 0 0 1,450,976 0 0 1,450,976
0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0
0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 42,110 0 42,110 0 0 42,110
0 0 0 0 (928.286) 0 0 0 (928,286) 0 0 (928.286)
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 0 0 0 0 0 0 0 0
0 1,036,000 0 0 3.448.681 0 42,110 0 4,526,791 0 0 4,626,791

The last full valuation of freehold and leasehold properties was carried out as at 31 March 2010 by an independent valuer from Land and Property Services. Please refer to noterevaluation and depreciation policies. Asset indices as compiled by Land and Property Services have been applied in year.

Capital Commitments
There were material ongoing Capital Commitments at the year end of £4.4 million (6.4 million 2009/10).

1A(xxii) for further information on

Cost or Valuation
At I April2010
Adjustments between costJvalue &
dopreciationhirnpairment

Adjusted opening balance
Additions (Note 11)

Donations

Revaluation increases/decreases to
Revaluation Reserve

Revaluation increases/decreases to
Surplus or Deficit on the Provision of
Services
Derecognition - Disposals
Derocognition - Other
Reclassifications & Transfers
Reclassified to I-laId for Sale
Reclassified from I-fold for Sale
Adjustment-Landfill Deferred Charge
(Note 18)
At 31 March 2011

Land buildings Infrastructure Landfill Site VeldcI’as Plant Conlmuriity PP&E Under Surplus Assets Tatl PP&E Investment Intangible TOTAL
Assets & Equipment Assets Construction Properties Assets

Depreciation end Impairment
At 1 April2010
Adjustments between cost/value &
leprociatiors/irripairment

Adjusted opening balance

Depreciation Charge
Depreciation wrinen out on
Revaluation Reserve
Depreciation written out on
Revaluation taken to Surplus or Deficil
on the Provision of Services
Impairment losses/reversals to
Revaluation Reserve
Impairment losses/reversals to
Surplus or Deficit on the Provision of
Services
Derecognition - Disposals
Derecognition - Other
Reclassifications & Transfers
Eliminated on reclassihcation to Held
for Sale
At31 March2011

Net Book Value
At31 March 2011
Al 31 March 2010

7,165,700
8.146.250

35,282,686
31 201 908

0
0

0
0

990,455
1,240,124

c

C
2,086,301
3,384,975

4,888,380
5,198,200

50,413,522
49.171 457

0
0

0
0

50,413,522
49.171.457

54



Antrim Borough Council
Financial Statements for the year ended 31 March 2011

lOb Fixed Assets Note — Comparative Year

Cost or Valuation

At 1 April 2009

Adjustments between costJvalue

& depreciation/impairment

Adjusted opening balance

Additions (Note ii)

Donations

Revaluation increases/decreases

to Revaluation Reserve

Revaluation increases/decreases

to Surptus or Deficit on the

Provision of Services

Derecognition - Disposals

Derecognition - Other

Reclassifications & Transfers

Reclassified to Held for Sale

Reclassified from Held for Sale

Adjustm ent- Landfill Deferred

Charge (Note 18>

*131 March2010

Depreciation and Impairment

At 1 April 2009

Adjustments between cost/value

& depreciation/impairment

Adjusted opening balance

Depreciation Charge

Depreciation written out on

Revaluation Reserve
Depreciation written out on

Revaluation taken to Surplus or

Deficit on the Prossion of

Impairment losses/reversals to

Revaluation Reserve
Impairment losses/reversals to

Surplus or Deficit on the Provision

of Services

Derecogriition - Disposals

Derecognition - Other

Reclassifications & Transfers

Eliminated on reclassification to

Held for Sale

*131 March2010

Not Book Value

*131 March2010

*131 March2009

BuIldings Infrastructure
Assets

5,614,250 35.553,822

C

C

0,146,250 31,201,908

5.614.250 31.601.671

(228,521)

(63,499)
0
0

0

0

2,640,506

(400,000)

538,450

Total Pl-&b Investment Intangible

Properties Assets

(5,513,975)

(228,521)

0

(63,489)

(400,000)

538,450

0

0 5,821,122

(5,513,975)

(228,521)

0

(63,488)

(400,000)

538,450

49,171,457

42.855.293

Capital Commitments

There were material ongoing Capital Commitments at the 2010 year end of £6.4 million.

Land

Property. Plant & Equinment (PP&E)

Landlill Site Vehicles, Plant Uommunity PP&E Under Surplus Assets

a Equipment Assets Construction

£ £ £ £ £ £ £ £ £ £ £

5,614 250 35,553.822 0 0 5,426,666 0 898,276 2,957,694 50,450,708 0 0 50,450,708

0 0 0 0 0 0 0 (538,450) (538,450) 0 0 (538,450)

0

C

0

0 5,426.665

69.135

0 C

0 (1,6661

0

4,980,592 842.196

(2.448,592) (3.065.383) C

0 (2.128.727)

0 0 C

0 0 C

TOTAL

898.276 2,419.244

2,998,465

0 0

C

0

0

0
0

49,912.258 0

3,067,603 0

0 0

5,821,122 0

0

0

0

0
0

0

49,912.258

3,067,603

0

(511.769)
0
0

0

0

0

0

0

0

0

0

C
C
C

C
C

0 0

8,146250 31,201,908 0 0 5.202.115 0 3,354,975 5,198,200 53,133,448 0 0 53,133,448

0 3.952,151 0 0 3,643.264 0 0 0 7,595,415 0 0 7.595,415

0 0 0 0 0 0 0 0 0 0 0

0 3,952,151 0 0 3,643,264 0 0 0 7,595,415 0 0 7,595,415

1,183,392 0 0 497,328 0 1,680,720 0 0 1,680,720

(2.424,328) 0 0
0 (2,424,328) 0 0 (2,424.328)

0 0 0
0 0 0 0 0

0 0 0 0 0

(2.711,215) (166)
0 (2.711,381) 0 0 (2,711,381)

(178,435)
0 (178,435) 0 0 (178,435)

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 3.961.991 0 0 0 3,961,991 0 0 3,961,991

0 0 1,240,124 0 3,384,975 5,198,200 49,171,457 0 0

0 0 1,783,402 0 898,276 2,419,244 42,316,843 0 -
--

0
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750,000

F
in

an
ce

leases
/ hire

purchase

G
ran

ts
receivable

0

9
689,557

T
ransfer

from
C

apital
R

eceipts
R

eserve
25

0

T
ransfer

from
R

enairs
and

R
enew

als
2
5

0

R
evenue

contributions
to

capital
3,25

1,680,724

2,370,281

0
708,865
727,0150

1
393,502

3,579,382

00
2
8
7
,9

1
200

6
3
5
,3

0
2

923,214

S
urplus/(D

eficit)
(716,010)

51
1,779

(254,963)

B
alance

brought forw
ard

(1
81

8,748)

B
alan

ce
carried

forw
ard

(2.534.758)

(2,330,527)

(1,818,748)

(2,075,564)

(2,330,527)

1
2

F
u
tu

re
C

ap
ital

c
o
m

m
itm

e
n
ts

T
h
e

C
o
u
n
cil

h
as

an
o
n
g
o
in

g
p
ro

g
ram

m
e

of
cap

ital
w

o
rk

s
an

d
th

e
estim

ated
co

st
of

th
e

sc
h
e
m

e
s

is

a
s

follow
s:

G
ro

ss
C

o
st

G
rant

A
id

N
et

C
o
st

£
£

£

S
chem

es
underw

ay
4,400,000

2,300,000
2,100,000

O
ther

C
om

m
itm

ents
0

0
0

4,400,000
2,300,000

2,100,000

1
3

In
v
e
n
to

rie
s

2010/11
2009110

2008/09

£
£

£

C
entralS

tores
155,429

137,542
141,451

O
ther

68,646
73,498

91,124

224,075
211,040

232,575
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14
D

eb
to

rs

2010/11
2009/10

2008/09
£

£
£

14a)
L

ong
T

erm
D

eb
to

rs

*G
overnm

ent
D

epartm
ents

0
0

0
O

ther
C

ouncils
0

0
0

Public
corporations

and
trading

funds
o

0
0

B
odies

external
to

general
governm

ent
o

0
0

E
m

ployee
car

loans
1,854

3,993
7,764

G
rants

0
0

0
L

oans
and

ad
v

an
ces

0
0

0
F

inance
lease

debtors-N
ote

5c)
0

0
0

T
rade

debtors
0

0
0

N
IH

E
L

oans
11,410

199,380
681,944

O
ther

0
0

0
Im

pairm
ent

of
loans

and
receivables

0
0

0

T
otal

L
onci-T

erm
D

eb
to

rs
13,264

203,373
689,708

14b)
S

h
o
rt

T
erm

D
eb

to
rs

*G
overnm

ent
D

epartm
ents

i,443,422
1,164,349

130,451
O

therC
ouncils

200,252
727,514

408,523
Public

corporations
and

trading
funds

o
0

0
B

odies
external

to
general

governm
ent

a
0

0
E

m
ployee

car
loans

2,267
3,250

6,441
G

rants
0

0
0

V
alue

A
dded

T
ax

341,838
197,769

161,092
P

repaym
ents

0
0

0
F

inance
lease

debtors-N
ote

5c)
0

0
0

O
ther

628,062
605,475

814,295
T

rade
debtors

326,8
1

1
363,460

526,353
Im

pairm
ent

loss
-

T
rade

debtors
(139,064)

(179,870)
(173,528)

T
otal

S
h
o
rt-T

erm
D

eb
to

rs
2,803,588

2,881,947
1,873,627

T
otal

D
eb

to
rs

2,816,852
3,085,320

2,563,335
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ntrim

B
orough

C
ouncil

F
in

an
cial

S
tatem
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y
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en
d
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M
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2011

15
a

L
ong

T
erm

In
v
estm

en
ts

2010/11
2009/10

2
0
0
8
/0

9

£
£

£

Investm
ents

- general
0

0
0

Investm
ents

-
repairs

and
renew

als
0

0
0

Investm
ents

- capital
fund

0
0

0

Investm
ents

- other
634

634
6
3
4

T
o
tal

L
o
n
g
-term

In
v
estm

en
ts

634
634

6
3
4

A
n
aly

sed
O

ver
201

0/11
2009/10

2
0
0
8
/0

9

£
£

£

M
oney

m
arket

deposits
0

0
0

O
ther

d
ep

o
sits

634
634

634

T
o
tal

L
o
n
g
-term

In
v
estm

en
ts

634
634

634

1
5
b

S
h
o
rt

T
erm

In
v
estm

en
ts

201
0/11

2009/10
2
0
0
8
/0

9

£
£

£

Investm
ents

- general
0

0
0

Investm
ents

-
repairs

and
renew

als
0

0
0

Investm
ents

-
sinking

fund
0

0
0

Investm
ents

-
other

3,040,922
1,785,339

1
,01

9,443

T
o
tal

S
h
o
rt-term

In
v
estm

en
ts

3,040,922
1,785,339

1,019,443

A
n
aly

sed
O

ver

201
0/11

2009/10
2008/09

£
£

£

M
oney

m
arket

d
ep

o
sits

0
0

0

O
ther

d
ep

o
sits

3,040,922
1,785,339

1
,01

9,443

T
o
tal

S
h
o
rt-term

In
v
estm

en
ts

3,040,922
1,785,339

1,019,443

T
o
tal

L
o
n
g

T
erm

an
d

S
h
o
rt-term

In
v
estm

en
ts

3,041,556
1,785,973

1,020,077

M
onies

are
held

both
in

call
acco

u
n
ts

an
d

on
d
ep

o
sit

to
provide

cash
backing

to
C

ouncil’s
C

apital
R

eceipts
R

eserv
e,

C
apital

F
und,

L
oan

R
ep

ay
m

en
t

R
eserv

es
and

R
epairs

and
R

enew
als

F
und.

C
ash

and
C

ash
E

quivalents
includes

a

S
inking

F
und

B
ank

A
ccount

(1
,404,1

76)
m

aintained
to

equal
the

S
inking

F
und

R
eserv

e
of

£1,571,506
—

further

m
o
n
ies

of
£167,330

w
ere

tran
sferred

to
this

acco
u
n
t

in
M

ay
2011
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C
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y
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d
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M
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16
B

o
rro

w
in

g
s

16
a

S
h
o
rt

T
erm

B
o
rro

w
in

g

2010111
2009/10

2008/09
£

£
£

L
oans

re-payable
w

ithin
one

year
*

985,594
953,159

925,678
F

inance
L

ease
P

rincipal
11,458

161,282
327,794

T
otal

S
h
o
rtT

erm
B

o
rro

w
in

g
997,052

1,114,441
1,253,472

*
L

oans
repayable

w
ithin

one
year

includes
loan

interest
of

£266,625
(09/10

£275,561).

16
b

L
ong

T
erm

B
o
rro

w
in

g

2010/11
2009/10

2008/09
£

£
£

B
etw

een
1

and
2

years
569,563

718,969
665,452

B
etw

een
2

and
5

years
1,776,361

1,738,268
1,825,51

1
B

etw
een

5
and

10
years

6,418,151
3,323,029

3,145,647
In

m
ore

than
10

years
11,053,593

14,756,362
14,827,616

19,817,668
20,536,628

20,464,226

T
o
tal

B
o
rro

w
in

g
20,814,720

21,651,069
21,717,698

Interest
rates

on
G

overnm
ent

L
oans

ran
g
e

betw
een

4.4%
and

11.125%
and

total
borrow

ings
am

o
u
n
ted

to
£15,536,626

as
at

31
M

arch
2011.

T
his

borrow
ing

includes
£868,548

of
m

onies
in

resp
ect

of
N

IH
E

debt
for

w
hich

a
loan

rep
ay

m
en

t
reserv

e
h
as

b
een

estab
lish

ed
.

T
his

reserv
e

is
currently

£1,056,471.

B
orrow

ings
m

aturing
in

m
ore

than
10

y
ears

include
L

O
B

O
borrow

ings
of

£5m
illion

(09/10
£5m

illiion).
T

h
ese

borrow
ings

rep
resen

t
funds

at
rates

that
the

lender
h
as

the
option

to
vary;

if
the

variation
is

not
accep

ted
by

the
borrow

er
the

loan
b
eco

m
es

repayable
im

m
ediately.

O
n

L
O

B
O

’s
totaling

£3,000,000
the

effective
rate

of
interest

varies
according

to
the

date
of

redem
ption,

ranging
from

6.95%
for

redem
ption

after
2

y
ears

to
8.95%

for
redem

ption
at

any
tim

e
betw

een
y
ears

11
and

40.
O

n
L

O
B

O
’s

totaling
£2,000,000

the
interest

rate
is

4.32%
and

rep
ay

m
en

t
is

due
in

2045.

A
S

inking
F

und
h
as

been
estab

lish
ed

to
repay

the
above

borrow
ings

on
the

b
asis

that
the

loans
w

ill
run

to
m

aturity.
A

t
31

M
arch

2011
the

accu
m

u
lated

balance
on

the
S

inking
F

und
w

as
£1,571,506

(09/10
£1,393,862).
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B
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C
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F
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S
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y
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M
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1
7

C
re

d
ito

rs

1
7

a
S

h
o
rt

T
erm

C
re

d
ito

rs

2010/11
2009/10

2
0
0
8
/0

9

£
£

£

G
overnm

ent
D

epartm
ents

24,500
329,368

1
7
6
,4

6
8

O
th

er
C

ouncils
137,508

124,664
83,1

15

P
ublic

corporations
and

trading
funds

0
0

0

B
o
d
ies

external
to

general
governm

ent
0

0
0

R
ates

claw
back

247,651
247,660

2
8
7
,1

9
2

R
em

uneration
due

to
em

ployees
0

207,800
21

,467

A
ccum

ulated
A

b
sen

ces
90,269

87,510
7
9
,2

0
5

R
eceip

ts
in

advance
119,284

102,368
7
0
,1

9
7

T
rad

e
creditors

1
,902,1

44
1,085,102

1,097,208

O
th

er
0

0
0

T
o
tal

S
h
o
rt

T
erm

C
red

ito
rs

2,521,356
2,184,472

1,814,852

1
7

b
L

o
n
g

T
erm

C
re

d
ito

rs

201
0/11

2009/10
2008/09

£
£

£

O
th

er
cred

ito
rs

falling
d
u
e

after
m

ore
th

an

o
n
e

y
ear

G
overnm

ent
D

epartm
ents

0
0

0

O
ther

C
ouncils

0
0

0

P
ublic

corporations
and

trading
funds

0
0

0

B
o
d
ies

external
to

general
governm

ent
0

0
0

R
ates

claw
back

495,302
742,943

9
9
0
,6

0
3

O
ther

0
0

0

T
o
tal

L
ong

T
erm

C
red

ito
rs

495,302
742,943

990,603

T
otal

C
red

ito
rs

I
3,016,658

2,927,415
2,805,455

P
a
y
m

e
n
t

o
f

In
v
o
ic

e
s

T
h
e

C
ouncil

h
as

a
targ

et
of

paying
invoices

w
ithin

30
w

orking
days.

D
uring

th
e

year
th

e
C

ouncil
paid

9740
invoices

totalling
£20.6M

(09/10
8740

invs,
£1

8.4M
)

w
ith

an

av
erag

e
paym

ent
interval

of
32

d
ay

s
(0

9
/1

0
3
4

days).

T
he

M
inister

at
the

D
epartm

ent
of

F
inance

and
P

erso
n
n
el

h
as

reduced
the

targ
et

for
the

p
ay

m
en

t

of
invoices

for
central

governm
ent

d
ep

artm
en

ts
to

10
days.

T
his

target
is

not
m

andatory
on

local

g
o
v
ern

m
en

t
but

the
C

ouncil
en

d
eav

o
u
rs

to
p
ro

cess
invoices

as
quickly

as
possible

and
w

ill
k
eep

its
p
erfo

rm
an

ce
under

review
.

T
he

‘num
ber

of
days’

is
calculated

as
the

difference
b
etw

een
the

invoice
d
ate

and
the

paym
ent

d
ate.
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18
P

ro
v
isio

n
s

C
u
rren

t
y
ear

In
crease

in
A

t
1

A
pril

provision
U

tilised
A

t31
M

arch
2010

d
u
rin

g
y
ear

d
u
rin

g
y
ear

2011
£

£
£

£
Single

status
0

0
0

0
Landfillclosure

213,660
0

6,563
207,097

C
laim

s
m

anagem
ent

184,000
60,000

124,000
120,000

397,660
60,000

130,563
327,097

C
urrent

P
ro

v
isio

n
s

184,000
60,000

124,000
120,000

L
ong

T
erm

P
ro

v
isio

n
s

213,660
0

6,563
207,097

397,660
60,000

130,563
327,097

C
o
m

p
arativ

e
Y

ear

In
crease

in
A

t
1

A
pril

provision
R

eleased
A

t31
M

arch
2009

during
y
ear

during
y
ear

2010
£

£
£

£
Single

status
142,000

60,981
202,981

0
L

andfillclosure
0

213,660
0

213,660
C

laim
s

m
anagem

ent
24,000

160,000
0

184,000
166,000

434,641
202,981

397,660

C
urrent

P
ro

v
isio

n
s

166,000
220,981

202,981
184,000

L
ong

T
erm

P
ro

v
isio

n
s

0
213,660

0
213,660

166,000
434,641

202,981
397,660

•
P

rovision
h
as

b
een

m
ad

e
to

co
v
er

legal
ex

p
en

ses
in

relation
to

ongoing
cases

•
A

provision
had

b
een

m
ad

e
for

the
aftercare

co
sts

of
C

ouncil
ow

ned
landfill

sites.
T

he
N

orthern
Ireland

E
nvironm

ent
A

gency
w

ill
be

review
ing

th
e

ad
eq

u
acy

of
C

ouncil’s
financial

provision
for

landfill
capping

and
aftercare

co
sts

in
2010/11

in
line

w
ith

its
p
ap

er
“F

inancial
P

rovision
for

w
aste

m
an

ag
em

en
t

activities
in

N
I”.

A
s

a
co

n
seq

u
en

ce
the

current
landfill

clo
su

re
provision

reflected
in

the
financial

statem
en

ts
m

ay
ch

an
g
e.

•
C

laim
s

in
relation

to
‘S

ingle
S

tatus’
h
av

e
b
een

settled
an

d
no

further
provision

is
n
ecessary

.

19
C

o
n
tin

g
en

cies

C
o
n
tin

g
en

t
A

sse
ts

C
ouncil

h
as

m
ad

e
a

claim
for

co
m

p
o
u
n
d

in
terest

rep
ay

m
en

t
follow

ing
su

ccessfu
l

reclaim
of

m
o
n
ies

plus
sim

ple
in

terest
u
n
d
er

th
e

“F
lem

ing”
V

A
T

case
ruling.

T
he

claim
is

for
approxim

ately
£150,000.

it
is

unknow
n

w
hen

this
w

ill
be

finalised.
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C
o
n
tin

g
en

t
L

iab
ilities

C
ouncil

continues
to

incur
aftercare

co
sts

of
leach

ate
rem

oval
and

w
ater

sam
pling

asso
ciated

w
ith

its
form

er
landfill

site
at

C
raigm

ore.

P
rovision

h
as

b
een

m
ade

for
the

external
co

sts
but

C
ouncil

can
n
o
t

determ
ine

w
ith

any

certainty
the

level
of

co
sts

in
the

future.

20
F

in
an

cial
In

stru
m

en
ts

T
he

C
ouncil

h
as

no
m

aterial
ex

p
o
su

re
to

any
of

the
risk

ty
p
es

identified
below

in
its

dealings
w

ith
F

inancial
Instrum

ents

C
red

it
R

isk

C
redit

risk
arises

from
d
ep

o
sits

w
ith

b
an

k
s

and
financial

institutions,
as

w
ell

as
credit

ex
p
o
su

res
to

the
C

ouncil’s
cu

sto
m

ers.
C

ustom
ers

are
assessed

,
taking

into
account

their

financial
position,

p
ast

ex
p
erien

ce
and

other
factors,

w
ith

individual
credit

lim
its

being
set

in

acco
rd

an
ce

w
ith

internal
ratings

in
acco

rd
an

ce
w

ith
p
aram

eters
set

by
the

C
ouncil.

T
he

provision
for

bad
and

doubtful
d
eb

ts
reflects

the
C

ouncil’s
assessm

en
t

of
the

risk
of

n
o
n

paym
ent

by
trad

e
debtors

and,
as

such,
th

ere
is

no
further

additional
estim

ated
ex

p
o
su

re
to

default
and

inability
to

collect.

T
rade

debtors,
inclusive

of
V

A
T

,
can

be
an

aly
sed

by
ag

e
as

follow
s:

£

L
ess

than
three

m
onths

133,458

M
ore

than
three

m
onths

193,353

T
here

is
no

historical
ex

p
erien

ce
of

default
in

relation
to

d
ep

o
sits

w
ith

banks
and

other

financial
institutions.

T
herefore

there
is

no
estim

ated
ex

p
o
su

re
to

risk
of

default.

L
iquidity

R
isk

A
s

the
C

ouncil
h
as

ready
access

to
borrow

ings
from

the
D

epartm
ent

of
F

inance
and

P
ersonnel’s

C
onsolidated

F
und,

there
is

no
significant

risk
that

itw
ill

be
unable

to
raise

finance
to

m
eet

its
com

m
itm

ents
under

F
inancial

Instrum
ents.

T
he

m
aturity

analysis
of

financial
liabilities

is
included

in
n
o
tes

1 6
to

18.
A

ll
trade

and
other

p
ay

ab
les

are
due

for

paym
ent

w
ithin

one
year.

M
arket

R
isk

Interest
rate

risk

T
he

C
ouncil

is
ex

p
o
sed

to
risk

in
term

s
of

its
ex

p
o
su

re
to

interest
rate

m
ovem

ents
on

its

borrow
ings

and
investm

ents.

F
oreign

ex
ch

an
g
e

risk
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B
orough

C
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F
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S
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y
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d
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M
arch

2011

T
he

C
ouncil

m
aintains

a
bank

account
d

en
o

m
in

ated
in

E
uros

for
the

p
u

rp
o
se

of
paying

suppliers
resident

in
the

E
urozone.

P
ay

m
en

ts
in

the
year

totaled
€13,789

(09/10
€9,151).

C
onsequently

C
ouncil

h
as

no
m

aterial
ex

p
o

su
re

to
loss

arising
from

m
ovem

ents
in

ex
ch

an
g
e

rates.

F
air

V
alue

of
S

o
ft

L
o

an
s

an
d

G
o
v
ern

m
en

t
L

o
an

s

T
he

C
ouncil

is
in

receipt
of

loans
from

the
D

epartm
ent

of
F

inance
and

P
erso

n
n

el
and

m
arket

loans
that

differ
from

the
prevailing

m
arket

rates.
T

he
fair

value
of

th
ese

loans
is

£22,734,776
an

aly
sed

as
follow

s:

£
G

overnm
ent

L
oans

17,516,122
M

arket
L

oans
5,218,654

T
otal

22,734,776

T
he

C
ouncil

h
as

m
ad

e
no

loans
to

voluntary
o

rg
an

isatio
n
s

and
other

external
bodies

at
less

than
m

arket
rates

(soft
loans).

T
here

is
therefore

no
fair

value
consideration

n
ecessary

.

21
R

etirem
en

t
B

en
efits

21a
P

articip
atio

n
in

th
e

N
o

rth
ern

Irelan
d

L
ocal

G
o

v
ern

m
en

t
O

fficers’
P

en
sio

n
F

u
n

d
.

A
s

part
of

the
term

s
and

conditions
of

em
ploym

ent
of

its
officers

and
other

em
ployees,

the
C

ouncil
offers

retirem
ent

benefits.
A

lthough
th

ese
benefits

w
ill

not
actually

be
payable

until
em

p
lo

y
ees

retire,
the

C
ouncil

h
as

a
com

m
itm

ent
to

m
ake

the
p

ay
m

en
ts

that
need

to
be

disclosed
at

the
tim

e
that

em
p

lo
y

ees
earn

their
future

entitlem
ent.

T
he

C
ouncil

participates
in

the
N

orthern
Ireland

L
ocal

G
overnm

ent
O

fficers’
P

ension
F

und
adm

inistered
by

the
N

orthern
Ireland

L
ocal

G
overnm

ent
O

fficers’
S

u
p

eran
n

u
atio

n
C

om
m

ittee.
T

his
is

a
funded

sch
em

e,
m

eaning
that

the
C

ouncil
and

em
p
lo

y
ees

pay
contributions

into
a

fund,
calculated

at
a

level
intended

to
b
alan

ce
the

pension’s
liabilities

w
ith

investm
ent

assets

21
b

T
ran

sactio
n
s

relatin
g

to
retirem

en
t

b
en

efits-
C

o
m

p
reh

en
siv

e
In

co
m

e
an

d
E

x
p

en
d

itu
re

S
tatem

en
t

C
h
arg

es:

T
he

C
ouncil

reco
g
n
ises

the
cost

of
retirem

ent
benefits

in
the

C
ost

of
S

erv
ices

on
C

ontinuing
O

perations
w

hen
they

are
earn

ed
by

em
ployees,

rather
than

w
hen

the
benefits

are
eventually

paid
as

pensions.

H
ow

ever,
the

ch
arg

e
the

C
ouncil

is
required

to
m

ake
ag

ain
st

district
rates

is
b
ased

on
the

cash
payable

in
the

year,
and

the
real

cost
of

retirem
ent

benefits
is

reversed
out

in
the

ad
ju

stm
en

ts
betw

een
accounting

b
asis

&
funding

b
asis

under
regulations

line,
in

the
M

ovem
ent

on
R

eserv
es

S
tatem

en
t.

T
he

follow
ing

tran
sactio

n
s

have
been

m
ad

e
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
en

t
and

the
ad

ju
stm

en
ts

betw
een

accounting
b
asis

&
funding

b
asis

under
regulations

line,
in

the
M

ovem
ent

on
R

eserv
es

S
tatem

en
t

during
the

y
ear
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A
ntrim

B
orough

C
ouncil

F
in

an
cial

S
tatem

en
ts
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y
ear

en
d
ed
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M

arch
2011

N
o
te

2
0
1

0
/1

1
2

0
0

9
/1

0

_
_
_

£
£

N
e
t

c
o
st

o
f

se
rv

ic
e
s:

C
u
rren

t
serv

ice
co

st
1

,1
0

5
,0

0
0

5
3

6
,0

0
0

P
a
st

serv
ice

co
stl(g

ain
)

*
(3

,1
8
9

,0
0

0
)

2
2
2
,0

0
0

G
ain

s
an

d
lo

sse
s

o
n

sefflem
en

ts
o

r
cu

rtailm
en

ts
0

0

N
e
t

o
p
e
ra

tin
g

e
x
p
e
n
d
itu

re
:

In
terest

co
st

B
e

1
,7

5
4
,0

0
0

1
,355

0
0

0

E
x
p
ected

retu
rn

o
n

sch
em

e
a
sse

ts
8
e

(1
,5

4
5
,0

0
0

)
(9

6
4
,0

0
0
)

N
e
t

c
h
a
rg

e
to

th
e

C
o
m

p
re

h
e
n
siv

e
In

c
o
m

e
a
n
d

E
x
p
e
n
d
itu

re
S

ta
te

m
e
n
t

(1
,8

7
5
,0

0
0
)

1
,1

4
9

,0
0

0

A
d
ju

stm
e
n
ts

b
e
tw

e
e
n

a
c
c
o
u
n
tin

g
b
a
sis

&

fu
n
d
in

g
b
a
sis

u
n
d
e
r

re
g
u
la

tio
n
s:

R
ev

ersal
of

n
et

c
h
a
rg

e
s

m
ad

e
for

retirem
en

t

b
en

efits
in

acco
rd

an
ce

w
ith

lA
S

19
3
a

1
,8

7
5
,0

0
0

(1
,1

4
9

,0
0

0
)

A
ctu

al
a
m

o
u
n
t

c
h
a
rg

e
d

a
g
a
in

st
th

e
g
e
n
e
ra

l

fu
n
d

b
a
la

n
c
e

fo
r

p
e
n
sio

n
s

in
th

e
y
e
a
r:

E
m

p
lo

y
ers’

co
n
trib

u
tio

n
s

p
ay

ab
le

to
sc

h
e
m

e
3
a

1
,0

2
8
,0

0
0

9
2
0
,0

0
0

N
e
t

c
h
a
rg

e
to

th
e

C
o
m

p
re

h
e
n
siv

e
In

c
o
m

e
a
n
d

E
x
p
e
n
d
itu

re
S

ta
te

m
e
n
t

2
,9

0
3
,0

0
0

(2
2

9
,0

0
0

)

*
P

ast
S

ervice
C

ost
is

reco
g
n
ised

in
the

C
om

prehensive
incom

e
and

E
xpenditure

S
tatem

en
t

w
ithin

N
on-D

istributed
C

osts.

T
he

service
co

st
figures

include
an

allow
ance

for
adm

inistration
ex

p
en

ses
of

0.3%

in
addition

to
the

recognised
gains

and
lo

sses
included

in
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

en
t,

actuarial
gains

of
£4,845k

(7
,7

4
5
k

loss
in

2009/10)
w

ere
included

in
other

co
m

p
reh

en
siv

e
incom

e
and

expenditure
in

the
C

om
prehensive

Incom
e

and

E
xpenditure

S
tatem

en
t.

T
he

cum
ulative

am
ount

of
actuarial

gains
and

lo
sses

reco
g
n
ised

in

other
co

m
p
reh

en
siv

e
incom

e
and

expenditure
is

a
gain

of
£4,845k.

2
1
c

A
ssets

an
d

L
iab

ilities
in

R
elatio

n
to

R
etirem

en
ts

B
en

efits

R
eco

n
ciliatio

n
of

p
resen

t
v
alu

e
of

th
e

sch
em

e
liab

ilities

N
ote

2010/11
2009/10

_
_
_

£
£

B
alance

as
at

1
A

pril
34,095,000

19,486,000

C
urrentservice

cost
1,105,000

536,000

Interestcost
8e

1 ,754,000
1 ,355,000

C
ontributions

by
m

em
bers

366,000
350,000

A
ctuarial

iosses/(gains)
(5466,000)

12,955,000

P
ast

service
costs/(gains)

(3,189,000)
222,000

L
ossesl(gains)

on
curtailm

ents
0

0

L
iabilities

extinguished
on

settlem
ents

0
0

E
stim

ated
unfunded

benefits
paid

(28,000)
(27,000)

E
stim

ated
benefits

paid
(885,000)

(782,000)

B
alance

as
at

31
M

arch
27,752,000

34,095,000

6
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A
ntrim

B
orough

C
ouncil

F
inancial

S
tatem

en
ts

for
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y
ear

en
d
ed

31
M

arch
2011

R
e
c
o

n
c
ilia

tio
n

o
f

p
r
e
s
e
n
t

v
a
lu

e
o

f
th

e
s
c
h
e
m

e
a
s
s
e
t
s
:

N
o

te
2
0

1
0
/1

1
2
0
0
9
/1

0

_
_
_

£
£

B
alan

ce
as

a
t
i

A
p

ril
21,247,000

1
4
,6

1
0

,0
0

0
E

xpected
return

on
assets

1 ,545,000
964,000

C
ontributions

by
m

em
bers

366,000
350,000

C
ontributions

by
em

ployer
1,000,000

893,000
C

ontributions
in

respect
of

unfunded
benefits

28,000
27,000

A
ctuarial

gains/(losses)
(621,000)

5,212,000
A

ssets
distributed

on
settlem

ents
0

0
U

nfunded
benefits

paid
(28,000)

(27,000)
B

enefits
paid

(885,000)
(782,000)

B
a
la

n
c
e

a
s

a
t

31
M

a
rc

h
22,652,000

21,247,000

C
ouncils

to
include

a
narrative

description
of

the
b

asis
u
sed

to
d

eterm
in

e
th

e
overall

ex
p

ected
rate

of
return

on
assets,

including
the

effect
of

th
e

m
ajor

categ
o

ries
of

plan
assets.

T
he

ex
p
ected

return
on

sch
em

e
assets

is
d
eterm

in
ed

by
co

n
sid

erin
g

th
e

ex
p

ected
retu

rn
s

available
on

the
assets

underlying
th

e
cu

rren
t

in
v

estm
en

t
policy.

E
x

p
ected

yields
on

fixed
in

terest
in

v
estm

en
ts

are
b
ased

on
g
ro

ss
redem

ption
yields

as
at

the
B

alan
ce

S
h

eet
d
ate.

E
x

p
ected

retu
rn

s
on

equity
in

v
estm

en
ts

reflect
long-term

real
rates

of
return

ex
p
erien

ced
in

the
resp

ectiv
e

m
arkets.

T
h

e
C

o
u

n
c
il’

s
s
h
a
r
e

o
f

th
e

N
et

P
e
n
s
io

n
L

iability
(
in

c
lu

d
e
d

in
th

e
B

a
la

n
c
e

S
h
eet):

_
_

_
_
_

_

31/03/2011
31/03/2010

31/03/2009

_
_
_

£
£

£
F

air
V

alue
of

E
m

ployer
A

ssets
22,652,000

21,247,000
14,610,000

P
resent

value
of

funded
liabihties

(27,295,000)
(33,587,000)

(19,068,000)
N

et
(U

nder)lO
verfunding

in
F

unded
P

lans
(4,643,000)

(12,340,000)
(4,458,000)

P
resent

V
alue

of
U

nfunded
L

iabilities
(457,000)

(508,000)
(418,000)

U
nrecognised

P
ast

S
ervice

co
st

0
0

0
A

m
ounts

not
recognised

as
an

asset
0

0
0

F
air

value
of

reim
bursem

ent
rights

recognised
as

an
asset

0
0

0
O

ther
am

ounts
not

recognised
in

the
B

alance
S

heet
0

0
0

N
et

A
ssetf(L

iability)
(5,100,000)

(12,848,000)
(4,876,000)

A
m

ountin
the

B
alance

sheet:
L

iabilities
(5,100,000)

(12,848,000)
(4,876,000)

A
ssets

0
0

0
N

et
A

sset/(L
iability)

(5,100,000)
(12,848,000)

(4,876,000)
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A
n
trim

B
orough

C
ouncil

F
in

an
cial

S
tatem

en
ts

for
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y
ear

en
d
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M

arch
2011

2
1
d

S
ch

em
e

H
istory

A
n
aly

sis
of

sch
em

e
a
sse

ts
an

d
liab

ilities:

_
_

_
_
_
_

31/03/2011
31/03/2010

31/03/2009

_
_
_

£
£

£

F
air

V
alue

o
f

A
s
s
e
t
s

in
p
e
n
s
i
o
n

s
c
h
e
m

e
22,652,000

21,247,000
0

P
r
e
s
e
n
t V

alue
o

f
D

efined
B

e
n
e
f
i
tO

bligation
(27,752,000)

(34,095,000)
0

Surplus/(deficit)
in

the
S

chem
e

(5,100,000)
(12,848,000)

0

A
m

o
u
n
t

reco
g
n
ised

in
O

th
er

C
o
m

p
reh

en
siv

e
In

co
m

e
an

d
E

x
p
en

d
itu

re:

_
_
_
_

_
_

31/03/2011
31/03/2010

31/03/2009

£
£

£

A
ctuarial gains/(losses)

4,845,000
(7,743,000)

0

lncrease/(decrease)
in

irrecoverable
surplus

from
0

0
0

m
em

bership
falland

other factors

A
ctuarial gains/(losses)

recognised
in

O
ther

4,845,000
(7,743,000)

0
C

om
prehensive

Incom
e

and
E

xpenditure

C
um

ulative
actuarial

gains
and

losses
(2,898,000)

(7,743,000)
0

H
isto

ry
of

ex
p
erien

ce
g
ain

s
an

d
lo

sses:

E
xperience

gains
and

(losses)
on

assets
(621

0
0
0
)[

5,212,000
0

E
xperience

gains
and

(losses)
on

liabilities
2
7

6
3
0
0

0
[

0
0

T
h
e

liabilities
show

the
underlying

com
m

itm
ents

that
the

authority
h
as

in
the

long
run

to
pay

retirem
en

t
benefits.

T
he

total
liability

of
£5.lm

illion
h
as

a
substantial

im
pact

on
the

net
w

orth
of

th
e

C
ouncil

as
recorded

in
the

B
alance

S
heet.

H
ow

ever,
statutory

arran
g
em

en
ts

for
funding

the
deficit

m
ean

that
the

financial
position

of
th

e

C
ouncil

rem
ains

healthy.
T

he
deficit

on
the

N
orthern

Ireland
L

ocal
G

overnm
ent

O
fficers’

P
en

sio
n

F
und

w
ill

be
m

ad
e

good
by

in
creased

contributions
over

the
rem

aining
w

orking
life

of
em

p
lo

y
ees,

a
sse

sse
d

by
the

sch
em

e
actuary.

A
n
aly

sis
of

p
ro

jected
am

o
u
n
t

to
b
e

ch
arg

ed
to

th
e

C
o
m

p
reh

en
siv

e
In

co
m

e
an

d
E

x
p
en

d
itu

re

S
tatem

en
t

for
th

e
y
ear

to
31

M
arch

2012

_
_
_
_
_
_
_

31/03/2012
31/03/2012

£
%

P
rojected

current
co

st
1

,21
3,000

18.9%

Interest
on

obligation
1,548,000

24.2%

E
xpected

return
on

assets
(1,589,000)

-24.8%

P
ast

service
co

st
0

0.0%

G
ains

and
lo

sses
on

settlem
ents

or
curtailm

ents
0

0.0%

1,172,000
18.3%
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A
n

trim
B

orough
C

ouncil
F

inancial
S

tatem
ents

for
the

y
ear

en
d
ed

31
M

arch
2011

T
h

e
to

ta
l

c
o

n
trib

u
tio

n
s

e
x

p
e
c
te

d
to

b
e

m
a
d

e
to

th
e

N
o
rth

e
rn

Ire
la

n
d

L
o
cal

G
o
v

e
rn

m
e
n

t
O

ffic
e
rs’

P
e
n
s
io

n
F

u
n
d

b
y

th
e

C
o
u
n
c
il

in
th

e
y
e
a
r

to
31

M
a
rc

h
2

0
1

2
is

£
1
.l5

3
m

illio
n

.

H
isto

ry
o
f

ex
p
erien

ce
g
ain

s
an

d
lo

sse
s

T
h
e

actu
arial

gains
identified

a
s

m
o
v
e
m

e
n
ts

o
n

th
e

P
e
n

sio
n
s

R
e
se

rv
e

2
0

1
0
/1

1
c
a
n

b
e

a
n
a
ly

s
e
d

in
to

th
e

fo
llo

w
in

g
c
a
te

g
o
rie
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p
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a
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ries,
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31/03/2010

31/03/2009

%
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C
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0
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0
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C
ap

ital
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A
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B
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h
e

b
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C
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G
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R
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g
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h
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reco
g
n
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w
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n
d
itio
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0
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0

0
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0

0
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.
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th
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C
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low

D
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A

n
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of

A
d
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stm
en
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S
u

rp
lu

s/D
eficit

o
n

th
e

P
ro

v
isio

n
of

S
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ices
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1
0
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£
£

A
d
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en

t
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su
rp
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eficit
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D
epreciation
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pairm
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(&
non-sale
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A
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S
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0
0
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0
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m
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N
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G
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C
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0
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R
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M
ovam

ent
in

value
of
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(&
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0
0

A
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D
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D
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A
ssets

A
ccount
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0

0
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A
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item

s
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d
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the
n
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s
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d
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v
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d
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g
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P
u
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considered

to
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equivalents)
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long-term
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in
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(not
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‘
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ents
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P
P

&
E

,
investm

ent
property

and
‘
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C
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and
C
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q
u
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F
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p

u
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o
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cash
flow
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en
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cash

and
cash

equivalents
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cash
on

hand
and
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short
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d
ep

o
sits
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investm
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to
be

cash

equivalents),
net
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outstanding

bank
overdrafts.

C
ash

and
cash

equivalents
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the
en
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n
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en
t
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flow
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S
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follow
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31/03/2010
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£
£

£
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and
B

ank
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1202,021
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Term
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be
C

ash
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0
0

0

B
ank

O
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0
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0
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eratin

g
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£
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0
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0
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P
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0
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0
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0
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£

C
ash
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from
S
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L
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T
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B
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0
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O

ther
R

eceipts
from

F
inancing

A
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0

C
ash

paym
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for
the
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of
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outstanding
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to
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finance
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and
on-B

alance
S
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eet

P
H
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R
epaym
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S
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and
L

ong
T
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C
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Antrim Borough Council
Financial Statements for the year ended 31 March 2011

25a Analysis of Movement on Reserves — Current Year

6,199.411

4.894 735

(24 569)

TOTAL

AUTHOSTY
F€SS4VES

18.819,493

USABLE RESERVES I UNUSAELE RESERVES I
Capital Capital Capital Fund Renewal & Other Solanoen td Oletnot Fund TOTAL Capitol Financial R.nalu.tion Anailabla for Sal. Pannione Deferred Ass rrutotad Rates TOTAL

R.oeipts Grants Repairs Reserves (Section SABLE Adjustment lnstrLsmentn Reserve fln.noiel Instruments ReserVs Capital Absences Clew-Sack I2035ABLF

Reserve lJn3ppl.od Fund Psucrva) F1SF$1VES Account Adjustnront Reser Recsipts Accouct Re serue 66S66VES

Account
Account Account

£ £ £ £ £ £ £ £ £ £ £ £ £ £ C £

Note 26.) 26b) 26u) 26d) 26.) 26) 27.) 275) 278) 274) 27.)

At 1 April 2011) 441,578 0 0 289.539 2.107,963 2,133733 4.973,773 18,440,270 0 8,245,400 0 (12,848,099) 0 0 0 13,845,720

Mocomasts daring trio year;

Appiod Cepital OtorOn 3,2t,23 (688 . - (689 557) 680,557
6n9.cso

LFapçlod OaptulGrarite tO0.hed inyear 0 0 0
0

UnoppledCcpiulorantelranclorrsdtoCAA iny.w
0 0

0

Drool Reunristi F.uncirg 3,88
(1 600 223. (1,680 723) 1.680,724

1,600,724

Otprncialcn A .npaaltmnl

3djcIrrOnI 3
2 2”3 3( 2 074 236 (2 074 236)

(2,074 236)

Loanc louse principal r.peynnrnts
(356,318; (356,31 8) 356.318

356.310

181 Pevanoe aopendture funded’

frorocuplal Smiler 5101sf,
0 0 0

0

&irpbw700lict)OntltePiOsla6Out Sor’,cec
6,199.411 6,199.411

0

and Ccrnprnhernhe brcvtrnr end Expnrrdtore

ajnrr.rrr
750,990 (42.309) 520,648 . 227 273’ 0

181 nouvmenls On Fbnsistt

Pesurco 3,20 )2°03”fl, (2,903.960)
2,003,099 2.803.000

Dcocai of Ftrd Ase.Is/Caplel

S.alnc 710.23 0
21725 219725 (219.725)

(219,725)

Capra Peoeçrts s0ed tnfivanuo

oapiIalocperdture 3,11
a 0

Drlerrnce betw..n menu. and other costs and

wrccoro calculated on an accvtxlitrg bee, end

60ano cr0519 calculated eiacno,dencew6h 5
0 a 0

0

PnuuLalcrr 10,20
0 48.730 0 48.55056 4 893 735

(thor 1,6.’. nnwrvc (24.669)
0 0 (24.669)

3 0

Trarrcferc bntc,nnr, C.aprlal Fvnil’F.n.wsl & Pepsi 18

Fond 0245 fofinanc. c804aleupsnd6ut. 0 0

0

Total movements oe

iv nerves during ft. year

)Chane in Net Wurtfr) (24.669) 0 750,000 (42.3891 520,648 1,635,514 2,839,104 432,638 0 49,726 0 7,748,000 0 0 0 0.230.373

At 31 Mc5 201t 416,909 0 750,000 247.156 2,620,611 3,770307 7,812,077 10,800,906 0 1,216,110 0 (5,100.099) 0 0 0 22,076,003

11,669477

28.808970
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Antrim Borough Council
Financial Statements for the year ended 31 March 2011

25b Analysis of Movement on Reserves — Comparative Year

At 1 April2009 SORP

IFRSA4ju.tntonle

At 1 April2009 IFI1S

Movement, during the year:

Appld CepuI Grunts

L6oppd CapOei GearrIs r.c66.d elyw
Japp6ed Cupdol Grunts trenslerrid to CAA a 5nar

Orent Revenue Rrwtcfrg

GeprOC00roe A n,err,arrt aoSt,rar0

LoolB ‘bone prfrtc9el repoyrrerts

95-I Revenue eopandturo lur01nd 080
copdvi ur’dee stable

SurpUsD&tn*( on the Fhoondnn of Serv604

T,oslnts Solo .ert Stalebory old Other 8000o,es end
Corrpruherrstv. none and Brpandtore SleterreerI

95-I rrlnvenWrts on Reetson Reserve

LSspnsaJ of FLood AssetslCap65- Sales

Cop6I l9.uerIs used to l.rronce coykul
oxpendfure

Toll ornnne betw 660 trance and utIle, coos end
rlcceI,8 culnoleled 48e11 0600ntong bas and biOeove
Gnats ca3uoed .r accordance w 40 statutory
requiemerts

700 065:

(1 393.502’

4483,314

167773

0 177 .571 559 724 (737 290,’

229 302

1,393.502

(4.483 3I4)

580,925

USABLE RESERVES I UNUSABLE RESERVESCopilot Copilot Copilot Rvnewel & Other ESetrict Fend TOTAL Capital FIn.nnial Revaluation Anaitable for Sat. Pensinne Deferred Accunreletud Pelan Clew’ TOTAL TOTALReceipts Gr4nts Fund FInpeiru floloerces USABLE Adjustment Instrument, Reserve Flroenoialln.trenments R.seroa Ceptal Absunne. Back Ren.rv. LB4JSAB,F A1JTHO68TYResarce Leropplmod Fond end BLSEJ1VES Acuount Ad1ustment Resaro. Receipts Aoooorrt 00SEISVES BL5€RVESAccount Rae ernn, Account Account(09.
Eentinn

RuSnrno)

580 325,.

£ £ C £ £ £

Note 26e) 26b) 205) 260) 26.) 26)

1,14,5,948 0 0 111,966 1,5-48,238 727942

(79,275,.
1,145,948 0 0 111368 1,548,226 638737

3,21,23

3,11

3

20

3,15,23 23630

3,11

0

10,20

(985)

II (727,015)

3,534,097

(79,205)

3,454482

(708,866)

0

(1,393,502)

4,483 314

(580,925)

167773

229480

50,486

S

0

(9855

(227,046)

C £ C £ £ £ £ £

27o) 275) 27c) 27d) 27o)

17003,487 0 0 0 (370.045) 0 0

1.767,409 (4509,960)
19 5”D 893 0 0 0 (4.876,009) 0 0 C

708.865

(229,009)

8245,450 0 (7,743.000)
29e 1,tovsrree8s

Troonlon beta eon0apeei Ftrtd/Renew at A
Raped P6488 CA4 tofbronceCap.lal
oxpendtere

17,433.447

(2,738.554)

14,694 893

708.869

9,383,502

(4.403 314)

580 935

(229930)

(50080)

502,450

470

727015

26.455

0

20 567 544

(2.817,759)

10,149,764

167,773

0

502,450

(515)

0

569 706

18119493

(50.086)

0

727 015

Total mon.mente on r.,,rna, during —

the year (Chang. Is fletWnrth( (704 370) 0 0 177 571 559.724 1,485,956 4,518,661 (1.122 623) 0 6,245,450 0 (7972.000) 0 0 0 (439.173)At 31 March 2010 441.578 0 0 289,539 2,107,965 2,134.693 4,973.773 18,448,270 0 8,245.450 0 (12648.005) 0 0 0 13.645.720

0’

76



A
ntrim

B
orough

C
ouncil

F
in

an
cial

S
tatem

en
ts

for
the

y
ear

en
d
ed

31
M

arch
2011

2
6

U
seab

le
R

eserv
es

2
6
a

C
apital

R
eceip

ts
R

eserv
e

T
h
ese

are
capital

receipts
w

hich
have

originated
prim

arily
from

the
sale

of
assets

w
hich

have
not

yet
been

used
to

finance
capital

expenditure.

T
h
e

C
apital

R
eceipts

R
eserve

is
credited

w
ith

the
proceeds

from
fixed

asset
sales

and
other

m
onies

defined
by

statute
as

capital
receipts.

T
hese

are
originally

credited
to

the
C

om
prehensive

incom
e

and
E

xpenditure
S

tatem
ent

as
part

of
the

gain/loss
on

disposal
and

posted
out

via
th

e

M
ovem

ent
in

R
eserves

S
tatem

ent
to

the
C

apital
R

eceipts
R

eserve.
T

he
reserve

is
w

ritten
dow

n

w
hen

resources
are

applied
to

finance
new

capital
expenditure

or
set

aside
to

reduce
an

authority’s
capital

financing
requirem

ent
(or

used
for

other
purposes

perm
itted

by
statute

2
6
b

C
apital

G
ran

ts
U

napplied
A

cco
u
n
t

W
here

a
capital

grant
or

contribution
(or

part
thereof)

has
been

recognised
as

incom
e

in
the

C
om

prehensive
incom

e
and

E
xpenditure

S
tatem

ent,
but

the
expenditure

to
be

financed
from

that

g
ran

t
or

contribution
has

not
been

incurred
at

the
B

alance
S

h
eet

date,
the

grant
or

contribution

shall
be

transferred
to

the
C

apital
G

rants
U

napplied
A

ccount
(w

ithin
the

usable
reserves

section
of

th
e

balance
sheet),

reflecting
its

status
as

a
capital

resource
available

to
finance

expenditure.
T

his

tran
sfer

is
reported

in
the

M
ovem

ent
in

R
eserves

S
tatem

ent.

W
hen,

at
a

future
date,

the
expenditure

to
be

financed
from

the
grant

or
contribution

is
incurred,

the
grant

or
contribution

(or
part

thereof)
shall

be
transferred

from
the

C
apital

G
rants

U
napplied

A
ccount

to
the

C
apital

A
djustm

ent
A

ccount,
reflecting

the
application

of
capital

resources
to

finance
expenditure.

T
his

transfer
is

also
reported

in
the

M
ovem

ent
in

R
eserves

S
tatem

ent
or

in

the
notes

to
the

accounts.

2
6
c

C
apital

F
und

T
his

fund
w

as
established

under
section

56
of

the
L

ocal
G

overnm
ent

A
ct

(N
I)

1972
and

has
an

approved
lim

it
of

£3,500,000.

26d
R

enew
al

an
d

R
ep

airs

T
his

fund
w

as
established

under
section

56
of

the
L

ocal
G

overnm
ent

A
ct

(N
I)

1972
and

has
an

approved
lim

it
of

£5
m

illion.

£

L
eisure

C
entre

R
efurbishm

ent
80,000

C
om

m
unity

C
entre

R
efurbishm

ent
67,150

G
eneral

100,000

T
otal

247,150
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A
ntrim

B
orough

C
ouncil

F
inancial

S
tatem

en
ts

for
the

y
ear

en
d
ed

31
M

arch
2011

2
6

e
D

istrict
F

und

T
his

reserve
show

s
the

accounting
cost

in
the

year
of

providing
services

in
accordance

w
ith

generally
accepted

accounting
practices,

rather
than

the
am

ount
to

be
funded

from
D

istrict
R

ates.
C

ouncils
raise

rates
to

cover
expenditure

in
accordance

w
ith

regulations;
this

m
ay

be
different

from
the

accounting
cost.

T
he

taxation
position

is
show

n
in

the
M

ovem
ent

in
R

eserves
S

tatem
ent.

26f
S

inking
F

und

A
S

inking
Fund

has
been

established
to

repay
loans

w
ere

the
principal

outstanding
is

repayable
on

m
aturity.

26g
L

oan
R

ep
ay

m
en

t
R

eserv
e

A
L

oan
R

epaym
ent

R
eserve

has
been

established
to

off-set
G

overnm
ent

L
oans

F
und

repaym
ents

on
third

party
loans.

2
7

U
n
u
sab

le
R

e
se

rv
e
s

fo
r

th
e

y
ear

e
n
d

e
d

31
M

arch
2011

27a
C

apital
A

d
ju

stm
en

t

T
he

C
apital

A
djustm

ent
A

ccount
absorbs

the
tim

ing
differences

arising
from

the
different

arrangem
ents

for
accounting

for
the

consum
ption

of
non-current

assets
and

for
the

acquisition,
construction

or
enhancem

ent
of

those
assets

under
statutory

provisions.

T
he

A
ccount

is
debited

w
ith

the
cost

of
acquisition,

construction
or

enhancem
ent

as
depreciation,

im
pairm

ent
losses

and
am

ortisations
are

charged
to

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent,

w
ith

reconciling
postings

from
the

R
evaluation

R
eserve

to
convert

fair
value

figures
to

an
historic

cost
basis.

T
he

A
ccount

contains
accum

ulated
gains

and
lo

sses
on

Investm
ent

P
roperties

and
gains

recognised
on

donated
assets

that
have

yet
to

be
consum

ed
by

the
C

ouncil.

T
he

A
ccount

also
contains

revaluation
gains

accum
ulated

on
P

roperty,
P

lant
and

E
quipm

ent
before

1
A

pril
2008,

the
date

that
the

R
evaluation

R
eserve

w
as

created
to

hold
such

gains.

T
he

purpose
of

this
account

is
to

aggregate
the

am
ount

of
capital

expenditure
that

has
been

financed
from

revenue
and

capital
receipts

excluding
sum

s
received

in
respect

of
loans

negotiated
to

finance
capital

investm
ent.

T
his

account
is

debited
or

credited
w

ith
the

adjustm
ent

m
ade

in
the

D
istrict

F
und

for
principal

debt
repaid

less
than

or
in

ex
cess

of
the

provision
for

depreciation
already

debited
to

revenue
and

credited
against

fixed
assets,

to
adjust

the
provision

in
line

w
ith

statutory
requirem

ents.
T

he
account

is
also

debited
w

ith
an

am
ount

equal
to

the
carrying

am
ount

of
assets

held
at

historic
cost

w
hen

they
are

disposed
of.

Ifthe
asset

disposed
of

w
as

held
at

current
value,

the
balance

held
on

the
R

evaluation
R

eserve
is

w
ritten

off
to

the
C

apital
A

djustm
ent

A
ccount.

27b
F

inancial
In

stru
m

en
ts

A
d

ju
stm

en
t

A
cco

u
n

t

T
he

C
ouncil

has
no

transactions
that

w
ould

require
use

of
this

account.
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y
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d
ed
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M

arch
2011

2
7
c

R
ev

alu
atio

n
R

eserv
e

T
h
e

R
evaluation

R
eserv

e
contains

the
gains

m
ade

by
the

C
ouncil

arising
from

in
creases

in
th

e
v

alu
e

of
its

P
roperty,

P
lant

and
E

quipm
ent

and
Intangible

A
ssets.

T
he

reserv
e

is
reduced

w
h
en

a
sse

ts
w

ith
accum

ulated
gains

are:

-
revalued

dow
nw

ards
or

im
paired

and
the

gains
are

lost
-

u
sed

in
the

provision
of

services
and

the
gains

are
co

n
su

m
ed

through
depreciation,

or
-

d
isp

o
sed

of
and

the
gains

are
realised

T
h

e
reserve

contains
only

revaluation
gains

accu
m

u
lated

since
1

A
pril

2008,
the

date
the

reserv
e

w
as

created
.

A
ccum

ulated
gains

arising
before

that
d

ate
are

consolidated
into

the
balance

on
th

e
C

apital
A

djustm
ent

A
ccount

T
h

e
purpose

of
this

acco
u

n
t

is
to

build
up

a
balance

b
ased

on
the

revaluation
(upw

ards
or

dow
nw

ards)
of

individual
assets.

A
ll

such
revaluations

(excluding
im

pairm
ent

lo
sses

that
h

av
e

b
een

debited
to

S
urplus/(D

eficit)
on

the
P

rovision
of

S
erv

ices
in

the)
are

m
irrored

in
O

ther
C

o
m

p
reh

en
siv

e
Incom

e
and

E
xpenditure.

It
is

a
fundam

ental
principle

of
this

account
that

it
n

ev
er

b
eco

m
es

negative.
If

an
asset

w
as

held
at

current
value

w
hen

d
ereco

g
n
ised

,
the

balance
held

on
th

e
R

evaluation
R

eserv
e

is
w

ritten
off

to
the

C
apital

A
djustm

ent
A

ccount.

2
7

d
P

en
sio

n
R

eserv
e

R
efer

to
N

ote
21.

2
7
e

D
eferred

C
ap

ital
R

eceip
ts

A
cco

u
n
t

T
h

e
D

eferred
C

apital
R

eceipts
A

ccount
records

capital
ad

v
an

ces
receivable

w
here

an
am

ount
eq

u
al

to
th

e
ad

v
an

ce
is

included
as

a
deferred

capital
receipt.

T
h
ese

am
o

u
n
ts

are
w

ritten
dow

n
each

y
ear

by
the

am
ount

of
capital

debt
repaid

to
the

C
ouncil

in
that

year.
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trim
B

orough
C

ouncil
F

in
an

cial
S

tatem
en

ts
for

the
y
ear

en
d
ed

31
M

arch
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2
8

R
elated

P
arty

T
ran

sactio
n

s

A
R

elated
P

arty
T

ransaction
is

a
transfer

of
reso

u
rces

or
obligations

betw
een

related
parties,

reg
ard

less
of

w
hether

a
price

is
charged.

R
elated

P
arty

T
ransaction

exclude
tran

sactio
n
s

w
ith

any
o

th
er

entity
that

is
a

related
party

solely
b
ecau

se
of

its
econom

ic
d
ep

en
d
en

ce
on

the
C

ouncil
or

th
e

G
overnm

ent
of

w
hich

itform
s

part.
A

related
party

is
one

that
h

as
the

ability
to

control
th

e
o

th
er

party
or

exercise
significant

influence
over

th
e

other
party

in
m

aking
financial

and
o

p
eratin

g
d
ecisio

n
s.

T
his

includes
cases

w
here

the
related

party
entity

and
an

o
th

er
entity

are
subject

to
co

m
m

o
n

control
but

excludes
providers

of
finance

in
the

co
u
rse

of
their

norm
al

b
u

sin
ess

w
ith

th
e

C
ouncil

and
T

rade
U

nions
in

the
co

u
rse

of
their

norm
al

dealings
w

ith
the

C
ouncil.

In
addition,

w
h
ere

th
e

relationship
w

ith
the

C
ouncil

and
the

entity
is

solely
that

of
an

A
gency

(see
note

28)
this

is
n
o
t

d
eem

ed
to

be
a

R
elated

P
arty

T
ransaction.

T
ran

sactio
n

s
w

ith
related

parties
not

disclosed
elsew

h
ere

in
th

ese
financial

statem
en

ts
are

set
out

below
,

w
here

a
description

of
the

nature,
the

am
ount

of
the

transaction
and

the
am

ount
of

th
e

o
u
tstan

d
in

g
balance

is
as

follow
s:

C
ouncillors

have
direct

control
over

the
C

ouncil’s
financial

and
operating

policies.
In

the
2010/11

financial
year

the
C

ouncil
com

m
issioned

£1,647,400
of

w
orks

and
serv

ices
from

A
rc2l

in
w

hich
C

ouncillors
had

an
interest.

C
ouncil

also
invoiced

this
organisation

£87,644
during

the
2010/11

financial
year.

T
he

C
ouncil

en
tered

into
th

ese
co

n
tracts

in
full

com
pliance

w
ith

its
financial

reg
u
latio

n
s.

T
h

e
C

ouncil
also

paid
grants

to
a

num
ber

of
o
rg

an
isatio

n
s

in
w

hich
C

ouncillors
and

C
ouncil

officers
had

an
interest.

T
h
ese

grants
w

ere
m

ad
e

w
ith

proper
consideration

of
declaration

of
in

terests.

T
h

e
C

ouncil
provides

adm
inistration

support
to

a
num

ber
of

related
organisations.

D
uring

201
0/11,

the
C

ouncil
reported

incom
e

of
£17,830

from
th

ese
o

rg
an

isatio
n

s
of

w
hich

£3,695
w

as
o

u
tstan

d
in

g
at

31
M

arch
2011.

D
uring

201
0
/lith

e
C

ouncil
had

expenditure
of

£317,622
to

other
C

ouncils,
of

w
hich

£33,831
w

as
o

u
tstan

d
in

g
at

31
M

arch
2011.

T
h
ese

am
o

u
n
ts

m
ainly

related
to

serv
ices

provided.
In

addition
C

ouncil
provided

serv
ices

to
other

C
ouncils

to
the

value
of

£51,619
of

w
hich

£3,801
w

as
o

u
tstan

d
in

g
at

31
M

arch
2011.

D
uring

the
year

C
ouncil

acted
as

an
ag

en
t

in
the

delivery
of

E
nvironm

ental
Im

provem
ent

S
ch

em
es,

totalling
£170,291,

in
conjunction

w
ith

th
e

D
epartm

ent
of

S
ocial

D
evelopm

ent,
the

D
ep

artm
en

t
of

R
egional

D
evelopm

ent
and

G
R

O
W

S
outh

A
ntrim

Joint
C

ouncil
C

om
m

ittee.

29
F

irst
T

im
e

A
d

o
p

tio
n

of
IF

R
S

T
h
ese

are
the

C
ouncil’s

first
financial

statem
en

ts
p
rep

ared
in

acco
rd

an
ce

w
ith

International
F

inancial
R

eporting
S

tan
d
ard

s
(IF

R
S

).
T

he
date

of
transition

to
IF

R
S

is
1

A
pril

2009.

T
he

C
ouncil’s

IFR
S

accounting
policies

p
resen

ted
in

N
ote

1
have

b
een

applied
in

preparing
th

e
financial

statem
en

ts
for

th
e

y
ear

en
d

ed
31

M
arch

2011,
the

com
parative

inform
ation

and
the

opening
statem

en
t

of
financial

position
at

the
d

ate
of

transition.

T
he

C
ouncil

h
as

applied
the

IF
R

S
1

F
irst-tim

e
A

doption
of

International
F

inancial
R

eporting
S

tan
d

ard
s

in
preparing

th
ese

first
IF

R
S

com
pliant

financial
statem

en
ts,

ex
cep

t
in

cases
w

here
interpretations

or
ad

ap
tatio

n
s

to
fit

the
public

sector,
have

been
p
rescrib

ed
by

the
C

ode
of

P
ractice
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A
n

trim
B

orough
C

ouncil
F

inancial
S

tatem
en

ts
for

the
y
ear

en
d
ed

31
M

arch
2011

o
n

L
ocal

A
uthority

A
ccounting

(T
he

C
ode).

M
aterial

differences
betw

een
am

o
u
n

ts
p
resen

ted
u
n
d
er

th
e

S
O

R
P

2009
and

the
IF

R
S

-based
C

ode
are

explained
below

.

2
9

a
P

o
st

E
m

p
lo

y
m

en
t

B
en

efits

T
h
e

N
orthern

Ireland
L

ocal
G

overnm
ent

O
fficer’s

S
u
p

eran
n
u

atio
n

S
ch

em
e

(N
IL

G
O

S)
w

as
p
rev

io
u
sly

acco
u

n
ted

for
as

if
itw

ere
a

defined
contribution

sch
em

e.
U

nder
the

C
ode

this
is

no
lo

n
g
er

th
e

case
and

C
ouncils

are
required

to
acco

u
n

t
for

their
pension

plans
on

a
defined

b
en

efit
b
asis.

C
ouncils

are
therefore

required
to

recognise
their

defined
benefit

obligation
and

the
fair

v
alu

e
of

th
e

plan
assets

attributed
to

them
on

their
opening

IF
R

S
b
alan

ce
sh

eet
(1

A
pril

2009).
R

eg
u
latio

n
s

require
the

ch
arg

e
to

the
D

istrict
F

und
to

be
b
ased

on
retirem

ent
benefits

p
ay

m
en

ts
a
n
d

contributions
to

pension
funds

w
hich

are
payable

for
that

financial
year.

S
ince

the
defined

b
en

efit
obligation

is
g

reater
than

the
plan

assets,
a

net
pension

liability
is

included
in

the
b
alan

ce
sh

eet.A
s

a
result

of
adopting

the
accounting

policy
required

by
the

C
ode,

the
financial

statem
en

ts
h

av
e

b
een

am
en

d
ed

as
follow

s:

A
T

h
e

net
difference

betw
een

the
defined

benefit
obligation

and
the

plan
assets

at
31

M
arch

2
0

0
9

h
as

been
transferred

to
a

net
pension

liability
in

the
opening

1
A

pril
2009

b
alan

ce
sh

eet.

B
E

m
ployers

contributions
previously

ch
arg

ed
to

cost
of

serv
ices

during
2009/10

have
b
een

ad
ju

sted
(credited)

to
S

ervice
R

ev
en

u
e

A
ccounts,

to
reduce

the
defined

benefit
obligation.

[W
hen

accounting
for

a
defined

benefit
sch

em
e,

em
ployer

contributions
are

not
ch

arg
ed

to
th

e
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
ent,

but
reduce

the
defined

benefit
obligation].

C
T

he
current

service
cost

(net
of

em
ployee

contributions)
h
as

been
charged

to
service

rev
en

u
e

acco
u
n
ts

during
2009/1

0
to

com
ply

w
ith

the
provisions

of
the

C
ode.

O
T

he
assu

m
ed

pension
interest

cost
and

assu
m

ed
return

on
pension

plan
assets

have
both

b
een

recognised
in

financing
and

investm
ent

incom
e

and
expenditure

in
the

C
o
m

p
reh

en
siv

e
Incom

e
and

E
xpenditure

S
tatem

en
t

and
in

the
net

pension
liability

in
th

e
b

alan
ce

sh
eet.

E
A

ctuarial
g
ain

s/(lo
sses)

have
been

recognised
in

other
co

m
p
reh

en
siv

e
incom

e
and

expenditure
in

the
C

om
prehensive

Incom
e

and
E

xpenditure
S

tatem
en

t
and

in
the

net
pension

liability
in

the
b

alan
ce

sh
eet.

A
ccounting

for
the

N
orthern

Ireland
L

ocal
G

overnm
ent

O
fficer’s

S
u
p

eran
n
u
atio

n
S

ch
em

e
on

a
defined

benefit
basis

h
as

resulted
in

the
follow

ing
ch

an
g
es

being
m

ade
to

the
2009/10

financial
statem

en
ts:

O
p
en

in
g

1
A

pril
2009

B
alan

ce
S

h
eet

2009/10
M

justm
ents

S
tatem

ents
M

ade
£

£

N
et

P
ension

Liability
370,040

4,505,960
P

ension
R

eserve
(370,040)

(4,505,960)
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A
ntrim

B
arough

C
ouncil

F
inancial

S
tatem

en
ts

for
the

y
ear

en
d
ed

31
M

arch
2011

3
1

M
a
r
c
h

2
0
1
0

B
a
l
a
n

c
e

S
h

e
e
t

2
0

0
9
/1

0
A

djustm
ents

S
ta

te
m

e
n

ts
M

ade
£

£
N

et
P

ension
L

iability
354,344

12,493,656
P

ension
R

eserve
(354,344)

(1
2
,4

9
3
,6

5
6

)

2009/10
C

o
m

p
r
e
h
e
n
s
i
v
e

I
n
c
o
m

e
a
n
d

E
x
p
e
n
d
i
t
u
r
e

S
t
a
t
e
m

e
n

t

2
0
0
9

/1
0

A
d
ju

s
tm

e
n

ts

S
ta

te
m

e
n
ts

M
a
d
e

£

L
eisure

and
R

ecreational
S

ervices
6,732,43q

72,107

E
nvironm

ental
S

ervices
7,793,769

(271,562)

D
A

M
and

C
orporate

M
anagem

ent
1,479,556

(24,314)

O
th

erS
erv

ices
551,876

226,105

F
inancing

and
Investm

ent
Incom

e
and

E
xpenditure

[net ofp
en

sio
n

s
interest

cost an
d

return
on

pension
plan

assets]
1,008,854

391,000
O

ther
C

om
prehensive

(Incom
e)

and
E

xpenditure
[A

ctuarial
gains/(losses)

on
pension

assets
and

liabilities
(netam

ount)]
26,456

(7,743,000)

T
h
ere

is
no

ch
an

g
e

to
the

D
istrict

F
und

balance,
as

the
A

ccounts
D

irection
perm

its
the

im
pact

of
the

defined
benefit

pension
accounting

to
be

transferred
out

of
the

D
istrict

F
und

to
the

p
en

sio
n

s
reserv

e

2
9
b

G
o
v

e
r
n

m
e
n

t
G

r
a
n
t
s

U
nder

the
C

ode,
grants

and
contributions

for
capital

sch
em

es
are

recognised
as

incom
e

w
hen

they
becom

e
receivable.

P
reviously,

grants
w

ere
held

in
a

grants
deferred

account
and

reco
g
n
ised

as
incom

e
over

the
life

of
the

assets
w

hich
they

w
ere

u
sed

to
fund

A
s

a
result

of
adopting

th
e

accounting
policy

required
by

th
e

C
ode,

the
financial

statem
en

ts
have

b
een

am
en

d
ed

as
follow

s:

A
T

he
balance

on
the

G
overnm

ent
G

rants
D

eferred
A

ccount
at

31
M

arch
2009

h
as

been
tran

sferred
to

the
C

apital
A

djustm
ent

A
ccount

in
the

opening
1

A
pril

2009
b
alan

ce
sh

eet

B
P

ortions
of

governm
ent

g
ran

ts
deferred

w
ere

previously
recognised

as
incom

e
in

2009/10;
th

ese
have

b
een

rem
oved

from
the

C
om

prehensive
Incom

e
and

E
xpenditure

S
tatem

en
t

in
the

com
parative

figures
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y
ear

en
d
ed
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arch
2011

C
A

g
ran

t
w

as
receiv

ed
in

2
0

0
9

/1
0

b
u
t

n
o

t
u

sed
.

P
rev

io
u

sly
,

n
o

in
co

m
e

w
a
s

re
c
o

g
n
ise

d
in

re
sp

e
c
t

of
th

is
g

ran
t,

w
h

ich
w

a
s

sh
o
w

n
in

th
e

G
o

v
ern

m
en

t
G

ra
n
ts

D
eferred

A
cco

u
n

t
w

ith
in

th
e

liab
ilities

sectio
n

of
th

e
b
a
la

n
c
e

sh
e
e
t.

F
o
llo

w
in

g
th

e
c
h

a
n

g
e

in
acco

u
n

tin
g

p
o

licy
,

th
e

g
ra

n
t

h
a
s

b
e
e
n

re
c
o
g
n
ise

d
in

full,
an

d
tra

n
sfe

rre
d

to
th

e
C

ap
ital

G
ran

ts
U

n
ap

p
lied

A
c
c
o
u
n

t

w
ith

in
th

e
re

se
rv

e
s

sectio
n

of
th

e
b
a
la

n
c
e

sh
e
e
t.

T
h
e
se

h
a
v

e
resu

lted
in

th
e

fo
llo

w
in

g
c
h

a
n

g
e
s

b
ein

g
m

a
d

e
to

th
e

2
0

0
9

/1
0

fin
an

cial
sta

te
m

e
n
ts:

O
p

en
in

g
1

A
pril

2009
B

alan
ce

S
h
eet

2009/10
A

djustm
ents

S
tatem

en
ts

M
ade

£
£

G
o
v
ern

m
en

t
G

ran
ts

D
eferred

A
cco

u
n
t

(2
,7

6
7

,4
0

6
)

2
,7

6
7

,4
0

6

C
ap

ital
A

d
ju

stm
en

t
A

cco
u

n
t

1
7
,8

0
3

,4
8

7
(2

,7
6
7

,4
0

6
)

31
M

arch
2010

B
alan

ce
S

h
eet

2009/10
A

djustm
ents

S
tatem

en
ts

M
ade

£
£

G
o

v
ern

m
en

t
G

ran
ts

D
eferred

A
cco

u
n
t

(3
,3

4
7

,5
0
0

)
3,347,500

C
ap

ital
A

d
ju

stm
en

t
A

cco
u

n
t

16,100,771
(2,347,500)

C
ap

ital
G

ran
ts

U
n
ap

p
lied

A
cco

u
n
t

0
(1

,0
0
0
,0

0
0
)

2
0

0
9

/1
0

D
istrict

S
u
m

m
ary

2009/10
A

djustm
ents

S
ta

te
m

e
n
ts

M
ad

e

£
£

L
eisu

re
an

d
R

ecreatio
n
al

S
e
rv

ic
e
s

6,732,430
1

18,940

E
n
v
iro

n
m

en
tal

S
e
rv

ic
e
s

7,793,769
9,831

T
axation

&
N

on-S
pecific

G
rant

Incom
e

(17,436,390)
(708,865)

T
h

e
re

is
n
o

c
h

a
n

g
e

to
th

e
D

istrict
F

u
n
d

b
a
la

n
c
e
,

a
s

cap
ital

g
ran

t
in

co
m

e
is

tra
n
sfe

rre
d

o
u

t
of

th
e

D
istrict

F
u
n
d

u
n
d
e
r

b
o
th

th
e

p
rev

io
u

s
a
n
d

cu
rren

t
acco

u
n

tin
g

p
o

licies.
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A
ntrim

B
orough

C
ouncil

F
inancial

S
tatem

en
ts

for
the

y
ear

en
d
ed

31
M

arch
2011

2
9
c

S
h
o
rt

T
erm

A
ccu

m
u

latin
g

A
b

sen
ces

S
hort-term

accum
ulating

co
m

p
en

sated
ab

sen
ces

refer
to

benefits
that

em
p
lo

y
ees

receive
as

part
of

their
contract

of
em

ploym
ent,

entitlem
ent

to
w

hich
is

built
up

as
they

provide
serv

ices
to

the
C

ouncil.
T

he
m

ost
significant

benefit
covered

by
this

heading
is

holiday
pay.

E
m

ployees
build

up
an

entitlem
ent

to
paid

holidays
as

they
w

ork.
U

nder
the

C
ode,

the
cost

of
providing

holidays
and

sim
ilar

benefits
is

required
to

be
recognised

w
hen

em
p
lo

y
ees

render
serv

ices
that

in
crease

their
entitlem

ent
to

future
co

m
p
en

sated
ab

sen
ces.

A
s

a
result,

the
C

ouncil
is

required
to

accru
e

for
any

annual
leave

earn
ed

but
not

taken
at

31
M

arch
each

year.
U

nder
th

e
previous

accounting
arran

g
em

en
ts,

no
such

accrual
w

as
required.

R
egulations

have
b

een
issu

ed
that

m
ean

local
C

ouncils
are

only
required

to
fund

holiday
pay

and
sim

ilar
benefits

w
hen

they
are

used,
rather

than
w

hen
em

p
lo

y
ees

earn
the

benefits.
A

m
ounts

are
tran

sferred
to

the
A

ccum
ulated

A
b

sen
ces

A
ccount

until
the

benefits
are

used.

A
ccruing

for
short-term

accum
ulating

co
m

p
en

sated
ab

sen
ces

h
as

resulted
in

the
follow

ing
ch

an
g

es
being

m
ade

to
the

2009/10
financial

statem
en

ts:

O
p

en
in

g
1

A
pril

2009
B

alan
ce

S
h

eet

31
M

arch

2009/10
A

djustm
ents

S
tatem

en
ts

M
ade

£
£

S
hort

T
erm

C
reditors

(79,205)
(79,205)

A
ccum

ulated
A

b
sen

ces
A

ccount
79,205

79,205

2010
B

alan
ce

S
h

eet

2009/10
A

djustm
ents

S
tatem

en
ts

M
ade

£
£

S
hort T

erm
C

reditors
(87,510)

(87,510)
A

ccum
ulated

A
b

sen
ces

A
ccount

87,510
87,510

2009/10
C

o
m

p
reh

en
siv

e
In

co
m

e
an

d
E

x
p
en

d
itu

re
S

tatem
en

t

2009/10
A

djustm
ents

S
tatem

en
ts

M
ade

£
£

L
eisure

and
R

ecreational
S

ervices
6,732,430

4,462
E

nvironm
ental

S
ervices

7,793,769
D

R
M

and
C

orporate
M

anagem
ent

1,479,556
3,117

726
O

ther
S

ervices
551,876

0
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A
n

trim
B

orough
C

ouncil
F

inancial
S

tatem
ents

for
the

y
ear

en
d
ed

31
M

arch
2011

2
9

d
L

eases

U
n
d
er

th
e

C
ode,

leases
of

property
are

acco
u
n

ted
for

as
sep

arate
leases

of
land

and
buildings.

P
reviously,

each
property

lease
w

ould
have

been
acco

u
n
ted

for
as

a
single

lease.
T

he
ch

an
g
e

in
acco

u
n
tin

g
treatm

ent
can

result
in

the
land

or
buildings

elem
en

t
of

the
lease

being
acco

u
n

ted
for

a
s

an
operating

lease
w

here
itw

as
previously

treated
as

a
finance

lease;
or

as
a

finance
lease

w
h

ere
it

w
as

previously
treated

as
an

operating
lease.

F
o
r

leases
entered

into
after

1St
A

pril
2010,

w
here

the
C

ouncil
is

L
essor,

new
arran

g
em

en
ts

w
ill

n
ecessitate

revenue
being

acco
u

n
ted

for
in

acco
rd

an
ce

w
ith

the
code.

H
ow

ever,
for

existing
arran

g
em

en
ts

prior
to

that
date,

w
here

the
C

ouncil
is

a
L

essor,
and

w
here

O
perating

L
eases

are
reclassified

to
F

inance
L

eases
under

the
C

ode,
statutory

guidance
perm

its
the

am
ount

now
reco

g
n
ised

as
a

capital
receipt

to
be

retained
in

the
D

istrict
F

und.
T

herefore,
the

C
ouncil

w
ill

rep
o
rt

a
transfer

to
the

D
istrict

F
und

from
the

C
apital

R
eceipts

R
eserv

e
in

the
M

ovem
ent

In
R

eserv
es

S
tatem

ent.

2
9
d

(i)
F

in
an

ce
L

eases
—

L
and

an
d

B
u
ild

in
g
s

(C
o
u

n
cil

is
L

esso
r)

T
h

ere
are

no
finance

leases
in

place
w

ith
C

ouncil
acting

as
the

lessor.

2
9

d
(ii)

F
in

an
ce

L
eases

—
P

lan
t

an
d

E
q

u
ip

m
en

t
(C

o
u
n
cil

is
L

essee)

T
h

ere
w

ere
no

assets
reclassified

from
operating

leases
to

finance
leases.
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A
cco

u
n
ts

A
uthorised

F
or

Issu
e

In
accordance

w
ith

International
A

ccounting
S

tandard
(lA

S
10)

this
S

tatem
ent

of
A

ccounts
w

hich
co

n
tain

s
a

num
ber

of
m

aterial
am

endm
ents

from
the

A
ccounts

approved
on29

th
June

are
at

today’s
date

hereby
authorised

for
issue.

A
ny

m
aterial

am
endm

ents
w

ill
be

explained
and

reported
in

accordance
w

ith
R

egulation
12

of
the

L
ocal

G
overnm

ent
(A

ccounts
and

A
udit)

R
egulations

(N
orthern

Ireland)
2006.

lA
S

10
sets

out

•
T

he
period

during
w

hich
an

entity
should

adjust
its

financial
statem

en
ts

for
events

after
the

balance
sheet

date
as

being
the

period
betw

een
the

date
the

financial
statem

ents
w

ere
prepared

and
the

date
of

this
authorisation;

and
•

In
the

event
of

adjustm
ents

the
disclosures

that
should

be
m

ade.

M
aterial

A
m

endm
ents

-
P

resentational
adjustm

ent
of

£323k
betw

een
vat

and
creditors

-
A

djustm
ent

to
fixed

asset
values

follow
ing

a
year

end
valuation

of
land

and
property

assets
by

reference
to

property
indices.

T
he

im
pact

of
this

w
as

to
increase

long
term

assets
by

£505k,
C

apital
adjustm

ent
account

by
£347k

and
the

revaluation
reserve

by
£1

58k

//
h
Y

3
/
/

S
igned:

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_

C
h
d
F

in
an

l
O

fficer

D
ate:

(1L
f
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